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3BIT HESAZIEXXHOTO AYAUTOPA

BnacHuWKam Ta ynpasaiHCbKOMy nepcoHany ToBapmucTea 3 06MmerKeHo BiAnNoBifanbHICTIO «bepLuka
YKpaiHa»

3siT Woa0 ayauty ¢piHaHCOBOI 3BiTHOCTI

AymKa

Mwu nposenu ayaut ¢iHaHcoBoiI 3BiTHOCTI TOB «Bepuka YkpaiHa» ( «KomnaHia»), Wwo cknajaerbea 3i 3BiTy
npo ¢iHaHcoBMi cTaH Ha 31 rpyaHa 2020 poky Ta 3BiTy Npo NpUbyTKM abo 36MTKM Ta iHLWI CYKyNHi Aoxoaum,
3BiTy NPO 3MiHW Yy BIACHOMY KaniTani Ta 3BiTy NPO pyx rpOLLOBMX KOLUTIB 3a PiK, L0 3aKiHYNBCA 3a3HAYEHOO
[aTOo0, Ta NPUMITOK A0 GiHaHCOBOI 3BITHOCTI, BK/IIOYAOUM CTUCNI BUKIAZ 3HAYYLLMX 0ON1iIKOBUX MONITHK.

Ha Hawy aymKy, ¢iHaHcoBa 3BITHICTb, WO AOAAETbCA, BiA0OOpaXKae AOCTOBIPHO, B YCiX CYyTTEBMX acrneKTax
diHaHcoBmMI ctaH KomnaHii Ha 31 rpyaHa 2020 poky, Ta ii ¢iHaHCOBI pe3ynbTaTh i rpoOLWOBi NOTOKM 3a PiK, WO
3aKiHUMBCA 3a3HAYEHO AaTOH, BigNoBiAHO A0 MixHapoaHUX cTaHAapTiB GpiHaHCOBOI 3BITHOCTI («MCP3»)
Ta BignosiaHo A0 3aKoHy YKpaiHu «[po byxrantepcbkuii 06iK Ta ¢iHaHCOBY 3BiTHICTb B YKpaiHi» WwWono
CKNagaHHa ¢piHaHCOBOI 3BITHOCTI («3aKOH Npo ByxrantepcbKuii 06K Ta GiHaHCOBY 3BITHICTbY).

OcHoBa Ana gyMmKu

Mwu npoBsenu ayguT BignosigHo Ao MixkHapoaHux cTaHAapTie ayauTy («MCA»). Hawy BianosiganbHicTb
3ri4HO 3 UMMM CTaHAaPTaMM BUKNALEHO B po3aini «BidnosidansHicme aydumopa 3a ayoum ¢gpiHaHco8oi
38imHocmi» Haworo 3BiTy. MU € He3anexxHMMmM No BigHoweHH A0 KomnaHii 3rigHo 3 Kodekcom emuku
npodgeciliHux byxeanmepis Pagn 3 MixKHapoaHUX CTaHAAPTIB eTUKKN ans byxrantepis (Kodekc PMCEE) Ta
€TUYHUMM BUMOTaMM, 3aCTOCOBHMMM B YKpaiHi A0 HALWIOro ayanTy GpiHaHCOBOI 3BITHOCTI, @ TAaKOXX BMKOHAIN
iHWi 060B’sI3KM 3 €TUKM BigNOBIAHO 0 Uux BUMmor Ta Kogekcy PMCEB. My BBa*Kaemo, LLO OTPUMaHi HamK
AYAMTOPCHKi fOKa3WN € AOCTATHIMM | TPUNHATHUMW O151 BAKOPUCTAHHSA iX AK OCHOBM A1 HALLOT AYMKM.

IHwa iHpopmauin

YnpaBniHCbKUIA NepcoHan Hece BignoBiganbHICTb 3a iHWY iHdopMmauito. IHwWa iHpopmaLina cknagaeTbes 3
iHbopMalLii, AKa MiCTUTbCA B 3BiTi PO yNpaBJ/iHHA, ane He € GiHaHCOBOIO 3BITHICTIO Ta HAaLWWWM 3BiTOM
ayamTopa WoAao Hei.

Hawa aymKa wono ¢iHaHCOBOI 3BiTHOCTI HE NOWMPIOETLCA Ha iHWY iHbOopMaLito, Ta MU He pobMmo
BMCHOBOK 3 ByAb-AKMM piBHEM BNEBHEHOCTI WOAO L€l iHWOT iHpopmau,ii.

Y 38’A3Ky 3 HaWMM ayaAnTom piHaHCOBOI 3BITHOCTI HALLIO BiANOBIAANLHICTIO € 03HANOMMUTUCA 3 iHLLIOKD
iHbOpMaLi€lo Ta NpY LLbOMY PO3FIAHYTU, YM ICHYE CYTTEBA HEBIAMNOBIAHICTb MiXK iHWOO iIHGOPMaLLELO i
¢diHaHCOBOIO 3BITHICTIO 260 HALIMMK 3HAHHAMM, OTPMMAHUMM Nig Yac ayanTy, abo um uA iHwa iHbopmau,is
BMIIAAE TaKOLO, WO MiCTUTb CYTTEBE BUKPUBEHHSA. AKLLO Ha OCHOBI NpoBeAeHOi HaMn PoboTM MK
00XO0AMMO BUCHOBKY, LLLO ICHYE CYTTEBE BUKPUBAEHHS L€l iHWOT iHbopMaLii, MM 30608’A3aHi NoBiAOMUTH
npo uen ¢akT. Mu He BUABUAN TakMX PaKTiB, AKi NOTPiGHO ByN0 6 BKAOUMTM [0 3BITY.

HasBa «[lenoiT» CTOCYETbCA OAHIEN UM BiNbLIOT KiNbKOCTI OPUANYHMX OCiB, AKi BXOAATb A0 cknady «Jenont Tyw Tomauy Nlimitea» («ATT/1»), rnobanbHoi

mepexi dipm-ydacHukis ATT/1 Ta NoB’A3aHMX 3 HUMM OCib. ATT/T (TakKoXK iIMeHYeTbCA AK «[1enoiT Fnoban») i KoxHa 3 dipm-ydacHumkis ATT/1 € camocTiMHUMM
Ta He3aNEXHUMU I0PUANYHMMM 0cobamu. ATT/1 He Hafae nocayr KnieHTam. Joaatkosy iHbopmaLito po3milLeHo 3a nocunaHHam: www.deloitte.com/about.
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BianosiganbHicTb ynpaBniHCbKOro nepcoHany Ta TMX, KOro HaAiNIeHO HaMBULLUMMM NOBHOBAXKEHHAMM, 33
¢iHaHcoBY 3BiTHICTb

YnpaBniHCbKUIA NepcoHan Hece BigNOBiIAaNbHICTb 3a CKNaZ4aHHA | 4OCTOBipHE NoAaHHA ¢iHAaHCOBOI 3BITHOCTI
BignosiaHo Ao MC®3 Ta 3aKoHY Npo byxranTepcbkuii 061iK Ta piHaHCOBY 3BITHICTb Ta 3a TaKy cucTemy
BHYTPILLHbOrO KOHTPOJIO, IKY YNPABAIHCbKUIA NepCOHan BU3HaYa€e NOTpibHo AnsA Toro, wob 3abesneunTtu
CKNagaHHA ¢piHaHCOBOI 3BITHOCTI, LLLO HE MICTUTb CYTTEBMX BUKPUBJ/IEHb BHACNIAOK WaxpanicTea abo
NOMWIKM.

Mpw cknagaHHi GiHaHCOBOI 3BITHOCTI yNpPaBAiHCbKUIA NepcoHan Hece BignoBiAaIbHICTb 33 OLiHKY 34aTHOCTI
KomnaHii npozoBXKyBaTu CBOO AianbHICTb Ha 6e3nepepBHii OCHOBI, pO3KpMBatoYM, A€ Le 3aCTOCOBHO,
MUTAHHSA, WO CTOCYOTbCA 6e3nepepBHOCTI A4iANbHOCTI, Ta BUKOPMUCTOBYIOUM NPUNYLLEHHS NPO
6e3nepepBHICTb AiANbHOCTI IK OCHOBU Ana ByxrantepcbKkoro obiKy, Kpim BUNAAKiB, AKWO yNpaBaiHCbKUM
nepcoHan abo nnaHye NikBiayBaTy KomnaHito Yn NPUNUHUTK AiANbHICTb, 360 HEe Ma€E iHLMX peanbHUX
aNbTEPHATMB LbOMY.

Ti, KOro HagineHo HaMBULLMMM NOBHOBAXKEHHSAMM, HECYTb BiANOBIAANbHICTb 3@ HArNA4 3a NPoLEecom
¢diHaHcoBoOrO 3BiTyBaHHA KomnaHii.

BignoBiganbHicTb ayauTopa 3a ayaut ¢piHaHCOBOI 3BiTHOCTI

Hawunmm Linfimm € oTpMMaHHS 06r'pyHTOBaHOT BNEBHEHOCTI, o ¢iHaHCOBa 3BiTHICTb Y LiJIOMy He MiCTUTb
CYTTEBOIO BUKPUBNEHHA BHACNILOK LWaxpaincTBa abo NOMUIKK, Ta BUMYCK 3BiTy ayAMTOpa, LLO MIiCTUTb Hally
AyMKy. OBrpyHTOBaHa BNEBHEHICTb € BUCOKMM PiBHEM BMEBHEHOCTI, MPOTE HE FapaHTYE, L0 ayamT,
nposegeHuni BianosigHo go MCA, 3aBXAM BUABUTb CYyTTEBE BUKPUBJIEHHSA, KOJIM BOHO iCHYE. BUKpMBAEHHSA
MOXYTb ByTU pe3ybTaToM LiaxpancTsa abo NOMUNKK; BOHM BBaXKatoTbCA CYTTEBMMMU, AKLLO OKpemo abo B
CYKYMHOCTI, K OBrPYHTOBAHO OYiKYETbCA, BOHM MOKYTb BM/IMBATU HA EKOHOMIYHI pilLleHHSA KOpUCTyBauiB,
LLLO NPUIAMAtOTbCA Ha OCHOBI L€l PpiHaHCOBOI 3BITHOCTI.

BuKoHytoum ayauT BignosigHo Ao sumor MCA, M1 BUKOPUCTOBYEMO NpPodecinHe CyaKeHHA Ta
npodeciiHMN CKENTULM3M NPOTATOM YCbOro 3aBAaHHA 3 ayauTy. Kpim Toro, mu:

° |0eHTUDIKYEMO Ta OLHIOEMO PU3UKN CYTTEBOTO BUKPUBAEHHA PiHAHCOBOI 3BITHOCTI BHACNiI 40K
LLIAXPaCTBA YN NOMUIKU, PO3POBNAEMO M BUKOHYEMO ayAUTOPCbKI Npoueaypwv Yy BiAnoBigb Ha L
PU3NKM, @ TaKOXK OTPUMYEMO ayaUTOPCbKI AOKA3M, WO € AOCTaTHIMM Ta NPUAHATHUMK ONA
BUKOPUCTAHHA X AK OCHOBW A1A HALWOT AYMKU. PU3UK HEBUABNEHHA CYTTEBOIO BUKPUBNEHHA
BHAC/ILOK LIAXPaNCTBa € BULLUM, HiXK 419 BUKPUBNEHHA BHACNIAOK NOMUAKM, OCKI/IbKKU LLAXPaNCTBO
MOKe BK/0YaTM 3MOBY, NiAPOOKY, HABMUCHI NPONYCKK, HENPaBUAbHI TBEPAKEHHA abO HEXTYBaHHA
3aX04aMM BHYTPILLHbOIO KOHTPOJIIO.

° OTPUMYEMO PO3YMIHHA 3aX0/4iB BHYTPiLLHbOIrO KOHTPOJIIO, L0 CTOCYHOTLCA ayauTy, ANA PO3POOKHK
ayAUTOPCBbKUX Npoueayp, AKi 6 Bianosiaanv obctaBMHam, a He 41 BUC/IOBNEHHA AYMKM LWOA0
e(EeKTUBHOCTI CUCTEMM BHYTPILLHBOrO KOHTPOIO.

° OUiHIDEMO NPUMNHATHICTb 3aCTOCOBAHMX 06NIKOBUX NOANITMK Ta 06rPYHTOBAHICTb 061iIKOBMX OLIHOK i
BiANOBIAHUX PO3KPUTTIB iHDOpPMaLL,ii, 3pobaeHNX YNPaBAiIHCbKMM NEPCOHANOM.

. [oxoaAnMOo BUCHOBKY LLLOAO NPUNHATHOCTI BUKOPUCTAHHA YNPaBAiHCbKMM NePCOHANOM NPUNYLLEHHA
npo 6e3nepepBHICTb A4iANbHOCTI AK OCHOBM A1a ByxranTepcbKoro 06/1iKy Ta Ha OCHOBI OTPMMaHMUX
ayANTOPCbKMX A0Ka3iB pOOMMO BUCHOBOK, UM ICHYE CYTTEBA HEBU3HAYEHICTb LLOAO NOAIN abo ymos,
LLLO MOKe NOCTaBUTU Nif, 3HAYHMMN CYMHIB 34aTHICTb KomnaHii NpogoBXKyBaTH CBOKO AiANbHICTb Ha
6e3nepepBHili OCHOBI. AKLLO0 MW AOXO4MMO BUCHOBKY LLLOAO iCHYBaHHA TaKoi CYyTTEBOI HEBM3HAYEHOCTI,
MW MOBUHHI NPUBEPHYTU yBary B HalWOMYy 3BiTi ayaAnTopa 40 BigNOBiAHNX PO3KPUTTIB iHGOpMaLLiy
¢diHaHCcoBIM 3BITHOCTI abo, AKLWLO TaKi PO3KPUTTA iHDOPMaLLT € HEHaNEXHUMKN, MOANPiIKYBATH CBOKO
AYMKY. Halwi BUCHOBKM FPYHTYIOTLCA HA ayAUTOPCbKUX AOKA3ax, OTPUMAHUX 40 AATU HALLOrO 3BiTy
ayguTopa. Btim manbyTHi noaii abo ymoBu MOXKYTb NPUMYCUTN KOMMaHIit0 NPUANHUTK CBOIO
AifNbHICTb Ha Be3nepepBHiI OCHOBI.



e OUiHIOEMO 3aranbHe NOJAHHA, CTPYKTYPY Ta 3MiCT GiHAHCOBOI 3BITHOCTI BK/IKOYHO 3 PO3KPUTTAMM
iHbopMaLLii, a TaKOX Te, UM NoKasye PpiHaHCOBa 3BiTHICTb onepadii Ta NoAii, o NOKAaAeHi B OCHOBY ii
CKNAAaHHA, TaK, WoH6 AOCATTN AOCTOBIPHOTO NOAAHHA.

Mu noBiZOMAAEMO TUM, KOFO HaAiIeHO HAMBULLMMM NOBHOBAMXKEHHAMM, PA3OM 3 iHLIMMU MUTAHHAMM
iHdopMmaLito Npo 3aniaHoBaHMA 06CAT Ta Yac NPOBEeAEHHA ayAUTY Ta CYTTEBI ayAUTOPCHKI pe3ynbtaTy,
BK/IOYAtOUM By ab-AKi CYTTEBI HEA0NIKM 3aX0L4iB BHYTPILLHbOrO KOHTPO/IIO, BUAB/EHI HAMM MNig, Yac ayamTy.

OCHOBHiI BiaoOMOCTi NpO ayaUTOPCbKY dipmy

MosHe HalimeHyBaHHsa: TOBAPUCTBO 3 OBEMEMKEHOO BIAMNOBIAABHICTIO «AETOUT EHA, TYL
FOKPEMHIAH CEPBICE3 KOMIMAHI».

Micue3HaxoaKeHHA Ta paKTUUYHe Micle po3TallyBaHHA ayanTopcbKoi dipmu: YkpaiHa, 01033, m. Kuis,
Byn. KnnaHcoka, 48, 50a.

«ToBapucTBO 3 0bMekeHo BignosiganbHicTio «enoit eHa Tyw HOKpeliHian CepBice3 KomnaHi» BHeceHe
00 po3gainis «Cyb’ekTW ayaANTOPCbKOI AianbHOCTI», «Cy6’eKTM ayaMTOPCbKOI AiANbHOCTI, AKi MatoTb NPaBo
npoBoANTM 060B’A3KOBUI ayaANT diHAaHCOBOI 3BITHOCTI» Ta «Cy6’eKTU ayAMUTOPCHLKOI AifNbHOCTI, AKi MaloTb
npaBo NpoBoaMTN 060B’A3KOBMIN ayauT PpiHAHCOBOI 3BITHOCTI NiANPUEMCTB, LLLO CTAHOBAATb CYCNiIbHUM
iHTepec» PeecTpy ayantopis Ta cyb’eKTiB ayaMTOPCBKOI AianbHOCTI AyaMTOPCbKOi Nanath YKpaiHu 3a

Ne 1973».

CepTndikoBaHuit ayguTop OnekKcilh 3aHo3a

CeptndikaT ayamtopa Ne 007114

AyauTtopcbKoi nanatv YKpainu, suganuii 26 rpyansa 2013 poky
3rifHO 3 pilleHHAM AyauTOPCbKOT nanatu Ykpainu Ne 287/2
HoMmep peecTpaLii y Peectpi ayanTopis Ta cyb’eKkTiB
ayauMTOpCbKOI aianbHocTi 102251

TOB «[enont eHa Tyw HOkpeiiHiaH Cepsices KomnaHi»
YKpaiHa, 01033, m. Kuis, Byn. unnaHcbka, 48, 50a

31 tpasHAa 2021 poky



TOB «BEPLUKA YKPAIHA»

3BIT NPO NPUBYTKU ABO 36UTKU TA IHLLUI CYKYNHI 4OXoAu
3A PIK, iIKMM 3AKIHYMBCA 31 rPyaHA 2020 POKY
(y mucayax yKpaiHCbKUX 2puseHs)

Npumitkn 2020 2019
Loxizg Big peanizau,ii 629,338 793,391
CobisapTicTb peanisau,ii 6 (294,199) (403,428)
Banoswuii npubyTok 335,139 389,963
BuTpaTtu Ha peanisauito 7 (150,384) (167,668)
ALMiHICTpaTUBHI BUTPaTK 8 (11,617) (12,749)
IHWi onepauiiHi BUTpaTH, HETTO (10) (2,923)
MpnBYTOK Big, KYPCOBUX PiI3HULLB, HETTO 3,398 1,828
OnepauiiHnii npubyToK 176,526 208,451
diHaHcoBi goxoan 2,024 3,072
diHaHcoBI BUTPATH (2,386) (2,785)
MpubyToK A0 ONOAATKYBaHHA 176,164 208,738
BuTpaTy 3 noaaTky Ha NpubyToK 9 (32,168) (37,541)
MpunbyToK 3a piK 143,996 171,197
IHWI cyKynHi foxoam 3a pik - -
YCbOro CYKYNMHUX A0XOAIB 3A PIK 143,996 171,197

MpuMiTKKN, HaBegeHi Ha cTopiHKax 8-37, € HEBiA EMHOIO YaCTUHOMO L€l GpiHaHCOBOI 3BITHOCTI.
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TOB «BEPLUKA YKPAIHA»

3BIT NPO ®IHAHCOBUN CTAH
HA 31 rPyAHA 2020 POKY
(y mucayax yKpaiHCbKUX 2puseHs)

AKTUBU

HeobopomHi akmueu
OcHoBHi 3acobu
HemaTepianbHi akTMBM
AKTUBM 3 NpaBa KOPUCTYBAHHA
BiacTpoueHi nogaTkoBi akTUBM
3abe3neyeHHs 33 OPEHA0H0

Ycboro Heo60pPOTHUX aKTUBIB

O6opomHi akmueu

3anacu

Toprosa aebiTopcbKa 3a60proBaHicTb Bif NOB’A3aHMX CTOPIH
ABaHcM BUZAHI Ta iHWi 060POTHI akTMBM

[polwoBi KOWTK Ta iX eKBIBaIEHTH

Ycboro 060poTHUX aKTUBIB
Ycboro akTuBiB
BnacHuii Kanitan Ta 30608’A3aHHA

BnacHuli kaniman
CTaTyTHUI KaniTan
Heposnoginexuit npubyTok

Ycboro BnacHoro Kani'rany

Joe2ocmpokoei 30606°A3aHHA
OpeHaHi 30608’A3aHHA

Pesepsu Ta 3abe3neyeHHs
330X04eHHs 33 4OroOBOPaMM OPeHAM

YcbOoro A,0BrocTPOKOBUX 3060B’A3aHb

KopomkocmpoKoei 30608’a3aHHA

Toprosa Ta iHWa KpeauTopcbKka 3ab6oproeaHicTb

OpeHAHi 3060B’A3aHHsA

30608B'A3aHHA 3 NOAATKY Ha NPUBYTOK

Pe3epsu Ta 3abe3neyeHHs

MopaToK Ha JoAaHy BapTiCTb 40 CNAaTK

[oxoay mainbyTHix nepioAis 3a NoAapyHKOBUMU KapTKamu

Ycboro KOpoTKOCTPOKOBMX 30608’A3aHb
Ycboro 30608’A3aHb

Ycboro BnacHoro Kanitany Ta 306os’s3aHb

MpuMiTKKN, HaBegeHi Ha cTopiHKax 8-37, € HEBiA EMHOIO YaCTUHOMO L€l GpiHaHCOBOI 3BITHOCTI.
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31 rpyaHa 31 rpyaHAa

2020 poky 2019 poKy
183,227 204,213
9 15
16,155 16,020
5,730 7,201
231 231
205,352 227,680
41,424 47,257
43 129
2,461 8,136
30,312 43,425
74,240 98,947
279,592 326,627
41,172 33,186
143,996 179,492
185,168 212,678
12,650 9,094
2,657 2,136
32,764 47,025
48,071 58,255
17,359 18,750
6,193 8,140
11,026 12,756
3,895 6,601
7,478 8,651
402 796
46,353 55,694
94,424 113,949
279,592 326,627




TOB «BEPLUKA YKPAIHA»

3BIT NPO 3MIHU Y BNACHOMY KANITANI
3A PIK, iKMM 3AKIHYMBCA 31 rPyaHA 2020 POKY
(y mucayax yKpaiHCbKUX 2puseHs)

CraTyTHMiA Hepo3nogainenuii
Kanitan Pe3epsu npubyToK Ycboro
3anuwokK ctaHom Ha 31 rpyaHa 2018 poky 33,186 8,296 107,458 148,940
YucTuit NnpubyTOoK 3a piK - - 171,197 171,197
Po3dopmyBaHHA pe3epBHOro Kanitany - (8,296) 8,296 -
OronoweHi gusigeHam (Mpumitka 14) - - (107,459) (107,459)
3annwok ctaHom Ha 31 rpyaHa 2019 poky 33,186 - 179,492 212,678
YncTuit npubyToK 3a piK - - 143,996 143,996
Emicia ctaTyTHOro Kanitany (Mpumitka 14) 7,986 - - 7,986
OronouweHi gusigeHamn (Mpumitka 14) - - (179,492) (179,492)
3anuwok ctaHom Ha 31 rpyaHa 2020 poky 41,172 - 143,996 185,168

MpuMiTKKN, HaBegeHi Ha cTopiHKax 8-37, € HEBiA EMHOIO YaCTUHOMO L€l GpiHaHCOBOI 3BITHOCTI.
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TOB «BEPLUKA YKPAIHA»

3BIT MPO PYX TPOLLUOBUX KOLLUTIB
3A PIK, iIKMM 3AKIHYMBCA 31 rPyaHA 2020 POKY
(y mucayax yKpaiHCbKUX 2puseHs)

Pyx rpolioBmx KOLWWTiB Big onepawiiHoi gianbHOCTI
MpubyToK A0 ONOAATKYBaHHA

KopuryBaHHA Ha:

diHaHcoBi BUTPATH

diHaHcoBI goxoan

Pe3eps 3HeLiHeHHA 3anacis

HapaxyBaHHA 3abe3neyeHb

36UTOK Big, BUOYTT OCHOBHMX 3ac0biB

3HOC Ta aMmopTM3aLLito HEOOOPOTHUX AaKTUBIB
AMOpTU3aL,ito aKTMBIB 3 NpaBa KOPUCTYBaHHA
36MTOK Bif, HepeanizaoBaHUX KYPCOBUX Pi3HULLb

OnepauiiHnii npubyToK A0 3MiH B 060poTHOMY KaniTtani
3miHKM B 060pOTHOMY KaniTani:

3meHweHHs/(36inbleHHA) TOprosoi AebiTopCcbKoi 3a60proBaHOCTI Big NOB’A3aHMX CTOPIH
3MeHLWeHHA 3anacis

3meHLlWeHHA/(36inblueHHSA) aBaHCiB BUAAHUX Ta iHWNX 060POTHUX aKTUBIB

3MeHLLEHHA TOProBoi Ta iHWOI KpeaMTopPCbKoi 3aboproBaHOCTI
(3meHweHHs)/36inblueHHA pe3epBsiB Ta 3abe3neyeHb

36iNbleHHA 3a0X04eHb 33 40rOBOPAMM OpeHan

(3meHwWweHHs)/36inblIeHHA JOX04iB MalbyTHIX NepiodiB 3a NOA4APYHKOBUMM KapTKamm
(3meHweHHA)/36inblweHHs MAB go cnaatu

FpoLwoBi KOWTK, OTPUMaHI Bif onepawiitHoi gianbHOCTI
MopaTtok Ha NpMbyTOK cniayeHui

YucTi rpowosi KOWTHU, OTPUMaHI Big onepauiiiHoi AianbHOCTI
Pyx rpoLoBm1x KOLWWTIB Bif iHBECTULLINHOI AianbHOCTI

MNpnAabaHHA OCHOBHMX 3ac0biB Ta HEMaTepiaibHUX aKTUBIB
diHaHCcoBI fOX0AN OTPUMAHI

YucTi rpoLwoBi KOWTHU, BUKOPUCTAHI B iHBECTULLiMHIN aianbHOCTI
Pyx rpowoBux KowrTis Big piHaHCOBOI AianbHOCTI

BuTpayaHHA Ha cnaaTy BiACOTKIB 3a opeHAHWMM 3060B’A3aHHAMM
BuTpayaHHA Ha cniaTy OCHOBHOI CyMW OpeHAHUX 30608’A3aHb
HapxopaKeHHs Big emicii cTaTyTHOro Kanitany

OTpuMaHHSA diHaHCOBOT AONOMOrM Bif NOB’A3aHOI CTOPOHU
MNoralweHHs ¢piHaHCOBOI f,O0NOMOrY Bif, NOB’A3aHOT CTOPOHMU
Cnnarta gusigeHais BnacHMKam KomnaHii

YucTi rpoLwosi KOWTHU, BUKOPUCTaHI Y GiHAHCOBINM gianbHOCTI
Yucre (3MeHWweHHA)/36inblueHHA rPOLIOBUX KOLUTIB Ta iX eKBiBaNeHTIB
F'poLwoBi KOWTHM Ta iX eKBiBaNEHTU HAa NOYATOK POKY

powoBi KOWTH Ta iX eKBiBaNE€HTU Ha KiHeLb POKY

MpuMiTKKN, HaBegeHi Ha cTopiHKax 8-37, € HEBiA EMHOIO YaCTUHOMO L€l GpiHaHCOBOI 3BITHOCTI.

7

2020 2019
176,164 208,738
2,386 2,785
(2,024) (3,072)
1,180 1,613
944 567

169 2,296
29,714 26,903
(8,508) (13,509)
788 28
200,813 226,349
86 (129)
4,653 24,239
6,121 (5,622)
(2,139) (3,313)
(2,381) 1,339
390 6,844
(394) 322
(1,173) 1,367
205,976 251,396
(32,427) (32,216)
173,549 219,180
(8,891) (55,940)
2,024 3,072
(6,867) (52,868)
(2,386) (2,785)
(5,903) (4,803)
7,986 -
40,000 50,000
(40,000) (85,000)
(179,492) (107,459)
(179,795) (150,047)
(13,113) 16,265
43,425 27,160
30,312 43,425




TOB «BEPLUKA YKPAIHA»

MPUMITKU 4O GIHAHCOBOI 3BITHOCTI
3A PIK, iKMM 3AKIHYMBCA 31 rPryaHA 2020 POKY
(y mucayax yKpaiHCbKUX 2puseHs)

1. 3ATAJ/IbHA IHGOPMALIA

TOB «bepuwka YkpaiHa» (Hagani — «KomnaHisi») € TOBapMCTBOM 3 06MEXKEHOIO BigNOBigaNbHICTIO,
3apeecTpoBaHMM B YKpaiHi. KomnaHito cTBOpeHo 3rigHo 3 3aKoHOA4aBCTBOM YKpaiHw, ii odic
3aPEECTPOBAHO 3a agpecoto: YKpaiHa, 01023, m. Kuis, CnopTueHa naowa, 1a. KomnaHia € godipHim
nianpuemctaom y 100% snacHocTi kKomnaHii INDITEX S.A. (« MaTepuMHCbKa KOMMaHif»), BONOAIHHA
AKUM pPeani3yeTbCca Yepes NPomixKHi KomnaHii Fpynu. AmaHcio OpTera € 3aCHOBHMKOM i KiHLLEeBMM
b6eHediuiapom KomnaHii INDITEX S.A.

CraTyT KomnaHii 6yno 3apeectpoBaHo 12 nuctonaga 2007 poky.

OcHoBHa giancHictb KomnaHii nonArae 8 imnopTi Ta nepenpoaaxi npegmeTis 04Ary Ta B3yTTA TOProsoi
mapku BERSHKA Ha yKpaiHCbKOMY pUHKY.

KinbkicTb npauiBHKKiB KomnaHii ctaHom Ha 31 rpyaHs 2020 Ta 2019 pokis ctaHoBMAa 183 ocobu Ta 289
ocib, BignosigHo.

CraHom Ha 31 rpyaHa 2020 poky KomnaHia Kepysana AiAnbHICTIO mepeXi i3 15 marasuHis,
PO3TallOBaHUX B OPEHA0BaHNX KOMEPLiMHUX NpuMieHHAX (31 rpyaHa 2019 poky: 15 marasuHis).

2. OMEPALJIAHE CEPEJOBMLLE

Y 2020 poui yKpaiHCbKa eKOHOMIKa ckopoTuaacsa Npuban3Ho Ha 4.4% peanbHoro BB y pesynbTaTi
cnanaxy KopoHaBipycHoi xBopobu COVID-19 Ta BignoBiaHUX AeprKaBHUX 06meXKyBaibHUX 3aX0A4,B,
3anpoBaAKeHux ana 3anobiraHHA nowmnpeHHo COVID-19 (2019: 3pocTaHHs peanbHoro BBIM y po3mipi
6113bKO 3.2%), piBeHb iHOAALIT cknaB 5.0% (2019: 4.1%) pa3om 3 AeBasbBaLLE HaLiOHAbHOT BaOTH
(npnbansHo Ha 4.4% wopo gonapy CLUA Ta 6.4% L0400 €BPO Yy NOPIBHAHHI i3 cepeAHiMU NOKa3HUKaMu
3a nonepeaHin pik).

HauioHanbHMIM 6aHK YKpainu («<HBY») y 2019 poui nikBigyeas BMMory o040 060B’A3KOBOro NpoaaKy
HaAXo4KeHb B iIHO3eMHil BantoTi, BiAMIHMB yCi NiMiTM Ha penaTpiauito gMBigeHAIB | NOCTYNOBO 3HM3MB
cBoto 06/1iKoBY CTaBKy, 3 18.0% y KBiTHi 2019 poky fo 11.0% y ciuHi 2020 poky. O6nikoBa cTaBKa byna
Hagani 3HmxeHa y 2020 poui Ta ctaHoBUTb 7.5% i3 KBiTHA 2021 poKy.

MOTOYHWNI [OBrOCTPOKOBWNI PEUTUHT AedONTy eMiTeHTa B iHO3EeMHIl Ta HaLiOHAbHIM BantoTi,
NPUCBOEHNIN YKpaiHi peTuHroBnm areHTcTBom Fitch, 6yB 3adikcoBaHWIM Ha piBHI NOKa3HMKa «B», a
NPOrHO3 NepernaHyTUiM i3 «NO3UTUBHOIO» Ha «CTabinbHMN» y KBITHI 2020 poKy. Bansbko 16 minbApais
ponapis CLLUA yKpaiHCbKOro gepr*kaBHoro bopry 6yno 3ansaHoBaHo 4o sunaatm y 2021 pou,.

I3 noyaTKy 2020 POKYy Y CBITi CTaB WBWAKO NOWMPIOBATUCA HOBUI KopoHasipyc (COVID-19), wo
npu3Besio 40 Toro, Wo BcecBiTHA opraHisauis oxopoHu 3a0poB’a («BOO3») y 6epesHi 2020 poKy
oronocmna nNpo nodatok naHaemii. MaHgemia COVID-19 Ta 3axoam, AKi BXXMBALOTb AEPrKaBHI OpraHu
Ana ii nogoNaHHA, 3aBA4a/IN iCTOTHOTO BMJ/IMBY Ha AiANbHICTb Ta pe3yabTatn Komnawii 3a 2020 pik Ha
PUHKY. 3aKpUTTA MarasuHiB Nig 4ac KapaHTUHY, OOMeKEHHSA LWoA0 NoPALKY Ta 3a60pOoHN y
nepecyBaHHAX HAace/ieHHs NPMU3Beu 40 3MeHLWeHHA NpubyTKiB Ta NpmMbyTkoBocTi Komnawii, aki
4YacTKOBO OY/IM NoralleHi 3@ paxyHOK iCTOTHOro 36inblIeHHA NOKa3HMKIB onepauiiHoi giaabHocTi
€NeKTPOHHOI KoMepU,ii, @ TAaKOX 3aBAAKM BiANOBIAANbHMM PilLEHHAM WOA0 YNPABAIHHA BUTPATAMMU.
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TOB «BEPLUKA YKPAIHA»

MPUMITKU 4O GIHAHCOBOI 3BITHOCTI
3A PIK, iKMM 3AKIHYMBCA 31 rPryaHA 2020 POKY
(y mucayax yKpaiHCbKUX 2puseHs)

Ha ¢oHi uboro nagiHHA TexHoorivyHa iHPpacTpyKTypa Ta iHiLiaTMBKM 3 AiaKuTanisauii, Aki dopmytoTb
OCHOBY iHTerpoBaHoi cTpaTerii KomnaHii, 3a6e3neunan MoxKamBiCTb A8 NPOLOBXKEHHS onepaLinHol
AIANBHOCTI i3 NeBHMM pPiBHEM HOPMAJIbHOCTI Ta ePEKTUBHOCTI, FAPAHTYOUN NPOAAXKI B OHAANH-PEXUMI,
edpeKTMBHE yNpaBAiHHA iHTerpoBaHMMM 3anacamu Ta 3abe3neyytoyum 6esneyHe Ta HagiiHe BUKOHAHHA
OCHOBHWX BMMOT.

| xo4a y pe3ynbTaTi 3aX04iB 3i CTPMMYBaAHHA Ta 0bMexKeHHA nowmnpeHHa naHgemii COVID-19 Biabyscs
CYTTEBMM BN/IMB HA onepaLiiHy aisnbHicTb KomnaHii, rHydKicTb ii 6i3Hec-moaeni ctana OCHOBHUM
acneKToOM onepaLiiHux Ta piHaHCOBMX MOKA3HUKIB AiANbHOCTI 33 NepioA.

OCHOBHI NpodeCinHi cyarKeHHA Ta OLiHKKU, BUKOPUCTAHI Nig Yac OLUiHKM NeBHMX cTaTel ¢piHaHCOBOI
3BiTHOCTI, 6y/1M OHOB/IEHI AN15 BpaxyBaHHA BNAMBY NaHaemii. OKpim Toro, cneujianbHuiA BNAMB,
nos'si3aHuiM i3 naHaemiero, 6yB BU3HAHMI Y 3BiTi Npo NpMBYTKM abo 36UTKM Ta iHLWI CYyKYNHi 4OX0AM AK
YaCTWHa onepaLitHoro NpUbyTKyY Ta 306UTKY:

® MOCTYMKM 3 OpeHAaM, Y3roaKeHi 3 opeHA0AaBLAMM, byaun BiaobparkeHi AK 3MeHLEeHHA BUTPAT Ha
opeHay (Mpumitka 3);

e  BUTPATW, NOB’A3aHI 3 NiABMLLEHHAM 3aX04iB 6e3MeKM Ta OXOPOHU 340P0B’A Ha POBOUMX MicLAX Ta B
marasmHax KomnaHii, popmyoTb YaCTMHY onepaLiMHMX BUTPAT 3ri4HO 3 IX XapaKTepom.

| xoua NpMBYTOK 3a piK 3a3HaB iCTOTHOrO BNAMBY Y pe3ynbTaTi BNAMBY NaHAEMIi, 4OBrOCTPOKOBUIA
6i3Hec-nnaH KomnaHii NpoAoBIKYE AiATU, OCKIIbKM NaHAEMINA BBAXKAETbCA TUMUYACOBUM ABULLEM, fKe
He 3MiHI0E A0BroCTPOKOBI OYiKyBaHHA KomnaHii. BianosigHo, npotarom poky KomnaHia npoaosrKysana
BMNPOBAAKYBATU IHTErPOBAHY MOAENb BUKOPUCTAHHA MArasmHiB Ta OHAAWH-NPOAAXKiB Ha OCHOBI TPbOX
OCHOBHMX CTpaTeriyHUX HanNpPsaMiB: gigxKuTanisauis, iHTerpawis MmarasuHis Ta OHNaNH-NPOAAXKIB i
CTilKNI1 pO3BUTOK. AK HaCNiAoK, UuA pivyHa ¢iHaHcoBA 3BiTHICTb Byna NiAroToBseHa Ha OCHOBI
NPUNYLLEHHA WoA0 34aTHOCTi KoMnaHii NpofoBKyBaTh CBOO AiA/IbHICTb HA 6e3nepepBHili OCHOBI, 3a
BiZLCYTHOCTi CYMHIiBiB CTOCOBHO 34aTHOCTi KoMnaHii NnpoAoBKyBaTH CBOIO ONepauinHy AiANbHICTb.

3ACTOCYBAHHA HOBUX | MEPEFNAHYTUX MIXXHAPO4HUX CTAHOAPTIB ®IHAHCOBOI 3BITHOCTI

Bnaus y pe3ynbTaTi nepBicHOro 3actocyBaHHA nonpasku Ao MC®3 16 «OpeHda» — MocTynKu 3
opeHAaM, NoB’A3aHi i3 nowmnpeHHAM naHgemii COVID-19

Y TpaBHi 2020 poky Paga 3 MixkHapoaHUx cTaHAapTiB byxrantepcbkoro 0biky («<PMCBEO») Bunyctuna
nonpasky go MC®3 16 «OpeHda» — MoCTyNKn 3 opeHam, NoB A3aHi i3 NoOWNPEHHAM NaHAeMii
COVID-19, sika Haae opeHaapPAM NPaKTUYHE 3BiIbHEHHS Big 061iKy NOCTYNOK 3 OpeHaMm, AKi
BMHMKAOTb AK NPAMKUIA HACNiAOK NowmnpeHHs naHaemii COVID-19, 3a paxyHOK 3anpoBaKeHHsA
NPaKTUYHOrO CNpPOLLEHHA 0 3acTocyBaHHA MC®3 16. Take cnpoLeHHA [03BOJIAE OPeHAApPIO He
NPOBOANTM OLLIHKY LLOAO TOFO, YM € NOCTYMNKa 3 OpeHaM, NoB’A3aHa 3 nowmpeHHAM naHgemii COVID-19,
3MiHO gorosopy opeHau. OpeHaap, AKMIM BMPILLYE 3aCTOCYBATK LitO NONPaBKY, NOBUHEH BPaxoByBaTh
6yab-AKi 3MiHW B OpEHAHUX BUNAATAX, AKI BUHUKAOTb Y pe3y/bTaTi NOCTYMNOK 3 OpeHAM, NOB’A3aHuX i3
nowmupeHHAM naHgemii COVID-19, Tak camo, Ak 61 BiH BpaxoByBaB 3MiHy y 3acTocyBaHHi MC®3 16,
AK6M LA 3MiHa He By1a 3MiHO Yy AOrOBOpPI OpeHAM.



TOB «BEPLUKA YKPAIHA»

MPUMITKU 4O GIHAHCOBOI 3BITHOCTI
3A PIK, iKMM 3AKIHYMBCA 31 rPryaHA 2020 POKY
(y mucayax yKpaiHCbKUX 2puseHs)

Lle npakTM4YHe cnpoLL,eHHA 3aCTOCOBYETLCA Ti/IbKM [0 MOCTYMNOK 3 OPeHAM, AKi BUHUKAIOTb AK NPAMUNN
HacNigoK nowmnpeHHs naHgemii COVID-19, i TinbKn 3a YMOBU BUKOHAHHS TaKMUX YMOB:

e  y pes3ynbTaTi 3MiH B OpeHAHUX BUNIaTax NeperiaHyTa Cyma BiZlKoAyBaHHSA 3a A0roBopamMu
OpeHAM 3aNULIAETLCA NPAKTUYHO TaKo camolo abo cTae MeHLLOIo 3a CyMy BifLUKOAYBaHHSA, AKa
Hanekana o BunnaTn besnocepeaHbo A0 3aNpPOBaAAMKEHHSA 3MiH;

e  Oyapb-fIKe CKOPOYEHHS OPEHAHUX BMMIAT CTOCYETLCA TiIbKMU NIATEXKiB, AKi NepBicHO nignaraam
onnarti Ha abo o 30 yepBHs 2021 pokK (NOCTyMNKa 3 OpeHAM 3340BOJIbHSAE Uil YMOBI, AKL,0 BOHA
NPU3BOANTb A0 3MEHLLEHHA OpeHAHMX BUNAAT Ha abo o 30 yepBHA 2021 pokKy i 36inblIEHHSA
opeHaHux Bunaat nicaa 30 yepsHA 2021 poKy); Ta

e  He Biabynocs cyTTeBMX 3MiH B iHLWIMX YMOBaX 40OrOBOPY OPeHAMN.

Y noTouHomy dpiHaHCcoBOMYy poui KomnaHis 3acTocyBasia nonpasky Ao MC®3 16 (sunyweHy PMCEO y
TpaeHi 2020 poKy) A0 TOro, ik BOHa Habyna YMHHOCTI.

BnauB Ha 06AiK 3MiH B OpeHAHUX BMNaTaX, 3rigHO i3 3aCTOCyBaHHAM BigNoBiAHOrO 3Bi/IbHEHHA

KomnaHia 3actocyBana Le npakTUYHe CNPOLLEHHA A0 BCiIX NOCTYMNOK 3 OpeHAM, AKi BianNoBigatoTb
ymoBam MC®3 16:46b6.

KomnaHia oTpvmana surogy Big AeKiNbKOX Nifbr, HAAAHUX OPEHA0AABLAMM 33 OPeHAY iX MarasmHis.
OpeHaHi Bunnatn y cymi 1,744 tucadi rpuseHb 6ynn o61iKoBaHi SK HeraTMBHa 3MiHHa BUN1aTa 3a
[,0roBOpamMu opeHaM y CKaagi BuTpaT Ha opeHay (Mpumitka 8).

Bnaus y pe3ynbTati NepBiCHOro 3aCToCyBaHHA iHWMX HOBUX Ta NepernaHyTux ctraHgaptie MCP3, aki
HabyM YNHHOCTi CTOCOBHO NOTOYHOTO POKY

Y notouyHomy poui KomnaHis 3acTocyBana HM3Ky iHLWKWX NONPABOK A0 CTaHAAPTIB Ta TAymavyeHb MCP3,
BunyLweHmnx PMCBO, siki HabyaM YNHHOCTI CTOCOBHO PiYHMX Nepioais, AKi NOYMHAOTLCA Ha abo nicna

1 ciuHa 2020 poKy. Ix NPUIAHATTA 40 3aCTOCYBaHHA He 3aBAaN0 }OAHOIO CYyTTEBOrO BNAMBY Ha
po3KpuTTA iHbopMmalii abo cymu, BigobparkeHi y uiit piHaHCOBI 3BITHOCTI.

Hosi Ta nepernanyti MC®3 BunyuieHi, ane aki we He Habynn YNHHOCTI

Ha paTy 3aTBEpAKeHHA Liei GiHaHCOBOI 3BITHOCTI TaKi CTaHAAPTM Ta TIYMAYEHHA, a TAKOXK NOMNPaBKM 40
CTaHAapTiB 6ynM BUNYLLEHI, ane iwe He Habyn YNHHOCTI:

HabyBatoTb YNHHOCTi CTOCOBHO
piuHUX 06n1iKOBUX Nepioais, AKi
CraHAapTH/TaymayeHHs nounHalTbcAa Ha abo nicna:

[aTa HabyTTa YMHHOCTI He

Monpaskn ao MC®3 10 «KoHconidosaHa ¢iHaHcosa 38imHicmb» Ta MCBO 28 BM3HayeHa. [103BONAETLCA
«IHeecmuyii 8 acoyiliosaHi ma cnineHi nionpuemcmea» — Npopaxk abo posnogin [L,0CTPOKOBE NPUAHATTA A0
aKTMBIB MiXK iIHBECTOPOM Ta MOro acouiinoBaHNM abo criibHUM NigNPUEMCTBOM 3aCTOCYBaHHA

Monpasku go MC®d3 9, MCBO 39, MC®3 7, MCd3 4 Ta MC®3 16 — Pedopma 6a3osoi
BiACOTKOBOI cTaBKu: Pasa 2 1 ciyHA 2021 poky

Monpaskn po MC®3 4 «/loeosopu cmpaxysaHHA» — BigTepmiHyBaHHsA gjii MCP3 9 1 ciyHa 2021 poky
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HabyBaloTb UNHHOCTiI CTOCOBHO
piuHnX 06nikoBUX Nepioais, AKi
CraHgapT1/TaymadeHHn NOYMHaloTbcA Ha abo nicnsa:

Monpaskn go MC®3 9 «diHaHcosi iIHCMpyMmeHmMuU» CTOCOBHO NMUTaHb 3aMiHWN Y KOHTEKCTI

pedopmm mixkbaHKiBCbKOI cTaBKK npono3uuii (IBOR) 1 ciuHs 2021 poky
MonpasBku go MCEO 37 «Pe3epsu, ymo8Hi 30608°A3aHHA Ma yMOBHI akmueu» 1 ciuHa 2022 poky
MonpaBku go MC®3 3 «06’e0HaHHA nidnpuemcme» 1 ciuHa 2022 poky
MonpaBkn ao MCBO 16 «OcHosHi 3acobu» 1 ciyHA 2022 poky

Monpaskn o MCP3 1 «fepwe 3acmocysaHHA MixHapoOHuUx cmaHoapmis gpiHaHco80i

38imHocmi» y pe3ynbTaTi WopidyHnX BaockoHaneHb MC®3 3a nepioa 2018-2020 pokis

(mouipHe NignpuemcTBO, fiKe BrepLle 3aCTOCOBYE cTaHAapTH MC®3) 1 ciyHa 2022 poky
MNonpaskun go MC®3 9 «diHaHcosi iHcmpymeHmu» y pe3ynbTaTi WOoPIYHUX BAOCKOHAEHb

MC®3 3a nepiog 2018-2020 pokis (Komicii y pamkax «Tecty 10%» LWLoA0 NPUNUHEHHS

BM3HaHHA diHaHCOBKX 30608B’A3aHb) 1 ciuHs 2022 poky
Monpasku go MCBO 1 «ModaHHsA ¢iHaHcosoi 38imHocmi» — Knacudikauia 30608’a3aHb

AK KOPOTKOCTPOKOBMX ab0 [OBrOCTPOKOBUX 1 ciuHs 2023 poky
MC®3 17 «/Jo2zosopu cmpaxy8aHHA» 1 ciyHA 2023 poky
Monpaskn o MCEO 8 «06ikosa nonimuka, 3miHU 8 06:1iKO8UX OUiHKAX Ma MOMUAKU» —

Bu3HayeHHA 061iKOBMX OLHOK 1 ciuHa 2023 poky

YnpaBniHCbKWUIA NEPCOHAN He nepenbayae, Wo NPUIMHATTA A0 3aCTOCYBAHHA 3a3HAYEHUX BULLE
CTaHAapTiB MaTUMe CYTTEBUMN BNAMB Ha diHaHCOBY 3BiTHICTb KomnaHii y malbyTHiX nepioaax.
OCHOBHI NOJIOXEHHA OB/1IKOBOT NONITUKU

3asaBa nNpo BiANOBIAHICTb

Lisa diHaHCcoBa 3BiTHiCTb By/a NigrotToBneHa y BianoBigHoOCTi 40 MiXHapogHMX cTaHgapTiB piHAaHCOBOI
3BiTHOCTI («MCD3»).

OcHoBa NiarotoBKku piHaHCOBOI 3BITHOCTI

Lis ¢diHaHCcOBa 3BiTHICTb By/1a NiAroTOBNEHA HA OCHOBI NPUNYLLEHHS WOoA0 34aTHOCTI KomnaHii
NPOAOBKYBATU CBOIO AiANbHICTb Ha Be3nepepBHili OCHOBI i WO BOHA NPOAOBKYBAaTUME CBOHO
AiANbHICTb Y HANBAMKYOMY MalibyTHbOMY. YNPaBAiHCbKUIA NepCcoHan Ta BAACHUKN MatoTb Hamip i
HaAa/li pO3BMBATK rOCNOAAPCBKY AiANbHICTE KOMnaHii B YKpaiHi.

diHaHCOBa 3BiTHICTb Ni4rOTOB/IEHA HA OCHOBI NPUHUMNY iICTOPUYHOI BapTOCTI. ICTOPMYHA BapTiCTb
3a3BMYall BU3HAYAETbCA HA OCHOBI CNpaBeaMBOi BapTOCTi KOMNEHcaLii, cnaayeHoi B 06MiH Ha ToBapH
Ta nocnyru.

OCHOBHIi NoN0XeHHA 061iKOBOT NONITUKM BUKNAAEHI HUXKYeE.

dyHKUiOHaNbHA Ba/NlOTA Ta Ba/lOTa NOJAHHA

®PyHKUioHanbHO BaNtoTO KomnaHii € BantoTa OCHOBHOrO EKOHOMIYHOTO cepeaoBULLA, Y AKOMY BOHA

npoBagMTb CBOIO onepaLiiHy AifanbHicTb. PyHKUiOHanbHO BantoToto KomnaHii Ta BaitloTOO NoAaHHSA
uiei piHaHCOBOI 3BITHOCTI € YKPaiHCbKa rPUBHA.
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Onepayii 8 iHo3emHux eaaromax. Onepad,ii y BantoTax, AKi BigpisHAOTbCA Big GYHKLIIOHA/IbHOT BaOTH
Komnawii, BBa)kaloTbcsi onepawismm B iHO3eMHMX BaatoTax. Taki onepalii nepeicHo BigobparkatoTbes 3a
Kypcamu 0bmiHy BantoT, AKi AianM Ha AaTv BignoBigHMX onepauiidi. MoHeTapHi akTUBK Ta
3060B’A3aHHA, AEHOMIHOBaHI y TaKMX BaatoTaX, MepepaxoByOTbCA 3a Kypcamm 0bmiHy BantoT, AKi
nepesaKaau Ha 3BiTHY gaTy. OnepauiiiHi npMbyTKK Ta 36UTKM Bif, KYPCOBMX Pi3HMUb NpeacTaB/eHi
peanizaoBaHUMM Ta Hepeasli3oBaHUMM KYPCOBUMM Pi3HULAMM Yy pe3ynbTaTi onepaLuinHoi A4ianbHOCTI
KomnaHii (AKa, B 0CHOBHOMY, CTOCYETbCA NpUABGaHHA TOBApiB Ta BUNAATK POANTI). HeonepauiliHi
NpMOYTKKU Ta 36UTKM Bif, KYPCOBMX Pi3HMUDb NpeacTaB/ieHi peanisoBaHMMK Ta HepeanisoBaHMMM
KYPCOBUMM Pi3HULAMM Yy pe3yabTaTi HeonepaliiHoi aianbHocTi KomnaHii.

BignosigHi Kypcu 06bmiHy BantoT 6ynm npeacTaBaeHi TaKUM YNHOM:

CraHOM Ha CepepHili Kypc CrtaHOM Ha CepepHili Kypc

31 rpygHa 06miHy BantoT 3a 31 rpypHna o6miHy BantoT 3a

2020 poky 2020 pik 2019 poky 2019 pik
lpusHa/gonap CLUA 28.27 26.96 23.69 25.84
IpnBHA/EBPO 34.74 30.80 26.42 28.94

BusHaHHA poxoais
KomnaHis BU3Hae Joxoam Bif, peanisaLii, OTPMMaHi 3 TaKUX OCHOBHUX AxKepen:

e  peani3aujia TOBapiB, TaKMX AK NpPeaMETM 04ArY, B3yTTA, aKcecyapu Ta napdymepHi Bupobu;

®  HaAaHHA NOCAYT 3 YNPABAiIHHA A5 NOB’A3aHMX CTOPIH.

Peani3ayia moeapis. KomnaHis npogae npegmeTv MOAHOro OAsAry, B3yTTA, akcecyapu Ta nappymepHi
BMpPOobU BesnocepeHbO KNIEHTAM Yepes MepeKy CBOIX BNACHUX pPo3apibHUX marasuHis. s Takmx
onepaLi NPoaaxy AOX04M BU3HAOTLCA TOAi, KO KOHTPOIb HAaJ, TOBapamm NePexXoanTb A0 KIIEHTa, a
CamMe KOJIM KNIEHT Kynye ToBapu y po3apibHomy marasuHi. Onnata LiHu onepaLiii mae 34iicHoBaTmcA
HeramHoO y MOMEHT NpuAa0aHHA TOBapiB KNIEHTOM.

3rigHo 3 NoniTMKo KomnaHii, KNiEHT Ma€e NpPaBo Ha NoBepHEHHA ToBapy npotarom 30 aHiB. Ha momeHT
NpoAarky BU3HAOTbCA 3000B’A3aHHA LWOA0 NOBEPHEHHA KOLWTIB Ta BiAMNOBIiAHE KOPUTYBaHHA A0X0A4iB
Bif, peanizauii 4na TUX BUAIB NPOAYKL,T, 040 AKUX OYIKYETbCA NOBEPHEHHA. BoaHouac, KomnaHia mae
npaBo OTPMMATM TOBapPW Halad, KOJIN KNIEHT peani3ye CBOE NPaBO Ha MOBEPHEHHSA, TAKUM YMHOM,
KomnaHis BU3HaE aKTUB Bif, NOBEPHEHMX TOBAPIB Ta 34,iMCHIOE BigNoBiAHE KOpUryBaHHA cobiBapToCTi
peaniszau,ii. KomnaHia BUKOPUCTOBYE CBill HAKONMYEHUI A0CBIA ANA OLHKM KiNbKOCTI NOBEPHEHD. I3
BUCOKOIO BipOrigHICTIO BBAXKAETbCA, WO iCTOTHMUX KOPUIyBaHb HAKOMUYEHOI CYMW A,0XO0AIB Bif,
peanisay,ii He BiAbyBaTUMETbCS, 3Ba*Kaloum Ha CTabisIbHUI piBEHb KiNbKOCTi MOBEPHEHb MPOTArOM
nonepeaHix pokis.

OpeHaa (BU3HAHHA Ta OLiHKA)

Bu3HaHi gorosopu opeHaum, y AKMx KomnaHisa BUCTynae opeHaapem, CTOCYOTbCA, TOI0OBHUM YMHOM,
NPUMILLLEHDb, Y AKMX PO3TALLOBaHI il MarasmHu.
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Ha gaTy noyaTKy KoXKHOro gorosopy KomnaHisi oLiHIOE, YM € Lel A0roBip AOroBopom opeHan, abo um
MiCTUTb BiH yMOBM opeHAN. KomnaHia BU3Ha€E 30608’A3aHHA CTOCOBHO TeNepiLHbOi BapTOCTi OPEHAHMUX
BMMNJIAT Ta aKTUB 3 NPaBa KOPUCTYBAHHA BigNOBiAHOro 6a30B0Oro akTMBY NPOTATOM CTPOKY Aii opeHaMm.
AKTMBM 3 NpaBa KOPUCTYBAHHSA OL,HIOIOTLCA 32 MEePBICHO BapTICTIO (4,0 AKOT BXOAATb MOHECEHI
nepsicHi Npami BUTpaTH, byab-aKi opeHAHI BUNAaTh, 3pobaeHi Ao abo Ha NnovyaTok Aii opeHau, 3a
BMpPAXyBaHHAM ByAb-AKMX OTPUMAHUX 320X0UEHD), 338 BUPAXYBaHHAM HaKOMMYEHOro 3HOCY Ta 36UTKiB
BiZL 3SMeHLIEHHA KOPUCHOCTI, i KOPUIYIOTbCA Ha cyMy ByAb-AKOi NepeoLiHKK opeHaAHUX 30608 A3aHb.
MpaBa 3 KOPUCTYBAHHA aMOPTU3YIOTbCA Ha NPAMOIHIAHIN OCHOBI NPOTArOM CTPOKY Aii opeHAaM.

MpaBa 3 KOPMCTYBAHHA NOAAIOTLCA Y CTATTi «AKTMBM 3 NpaBa KOPUCTYBaHHA» 3BiTy NPo diHaHCOBMIA
CTaH.

TenepiwHA BapTiCTb OpeHAHMX 3060B’A3aHb BU3HAYAETLCSA i3 BUKOPUCTAaHHAM Bi,COTKOBOI CTaBKW,
nepeabayeHoi y 4OroBopax OpeHaw, i, AKLLO i HEMOXKANBO SIEFKO BU3HAYNTK, OpeHAapP BUKOPUCTOBYE
CTaBKy CBOIX A04AaTKOBMX 3ano3MyeHb. BpaxoByroum CKNaaHICTb BU3SHAYEHHA YMOBHOI BiACOTKOBOI
CTaBKM 3a A0roBopamu opeHan, KomnaHia BUKOPUCTOBYE CTaBKY CBOIX A04AaTKOBUX 3aM0O3NY€EHb 33
PUHKAMM, CTPOKaMM Aii OpeHAM Ta Ba/Il0TaMU, @ TaKOX BUAAMU OPEHA0BAHOIO aKTUBY.

[0 opeHAHUX BUNAAT, AKI BKIOYAIOTLCA A0 30608’A3aHb, HaNeKaTb:

e  (iKcoBaHi BUNAATH (BKAKOYHO 3 GpiKCOBAaHMMM BMNIATaMM 3a CYTTHO), 3@ BUPaXyBaHHAM Byab-aKuX
3a0X04eHb WO0A40 CYM A0 CNAaTV 32 AOrOBOPaMU OPEHAM;

e 3MiHHi OpeHAHi BUNAATK, AKi 3a01eKaTb Bif iHAeKcy abo CcTaBKy;
®  CyMM, AKi OpeHaap OYiKYE BUNAATUTU Y BUFNALI rapaHTii NiKBigauiiHOT BapTOCTi;

e LiHa peani3aLii onNuioHy Ha NpMADGAHHA, AKLLO OpeHAap 06rPYHTOBAHO YNEBHEHUM, LLLO 3MOXKE
peanisyBaTh TaKMi ONLOH;

e  BMMAaTW 3a WTpPadm y pesynbTaTi po3ipBaHHA 40roBOPY OPEHAM, SAKLLO YMOBM OPeHAU
nepeabayatoThb, WO opeHaap 6yae peanizoByBaTy OMLLIOH Ha PO3ipBaHHA AOrOBOPY OpPEHAM.

B iHWoOMY BMNagKy, 3MiHHI OpeHAHI BUNaTH, AKi He 3aneXaTb Bif iHAeKCY abo cTaBKy,
BifL0OOpaXKaloTbCA AK onepauinHi BUTPaATK.

OpeHAaHi 30608’A3aHHA NOAAIOTLCA Y ABOX OKPEMUX PAAKAX 3BiTy Npo GiHAHCOBUIA CTaH,
«JoBrocTpoKoBi opeHAHi 30608’A3aHHA» ANA 3060B’A3aHb 40 NOraweHHA NPOTArom nepioAy noHazg 12
MmicAuiB i «KopoTKOCTPOKOBI opeHAHi 3060B’A3aHHAY A4 3060B’A3aHb A0 NOralleHHA NPOTArom
HacTynHux 12 micauis.

Micna noyaTKy opeHan, 6anaHcoBa BapTiCTb OPeHAHUX 3060B’A3aHb 3POCTAE 33 PAXyHOK BU3HAHHSA
Bi,COTKIB 32 OpeHAHMM 3000B’A3aHHAM, Ta 3MEHLUYIOTbCA 3@ PAXYHOK 34iMCHEHUX OPEeHAHUX BUNAAT.
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KomnaHis nepeouiHoe opeHaHi 30608’A3aHHSA (i pobUTb BiANOBIAHI KOPUTyBaHHA aKTMBY 3 NpaBa
KOPWUCTYBaHHSA), KONW:

e  BinbyBa€eTbca 3miHa y cTpoKax Aji opeHam abo icToTHa 3miHa y dpaKTax Ta obcTaBMHax, AKi
NpW3BOAATb 40 3MiHW B OLiHL, LLLOAO peanisauii onuioHy Ha NpuabaHHA. Y TakoMy BUNAAKY
opeHaHe 3060B’A3aHHSA OLLHIOETLCA 33 PAXYHOK AMCKOHTYBAHHA NeperasHyTMX BUNAaT 3a
nepernaHyTO CTAaBKOK AUCKOHTYBAHHA.

e 3MiHa MaNbYTHIX OpeHAHMX BUNAAT BUHUKAE Y pe3y/bTaTi 3MiHU iHAeKCYy ab0 3MiHM 04iKyBaHMX
BMMNAT, AKi CTOCYHOTbCA rapaHTii NiKBigaLiNHOT BApTOCTi. Y TaKOMYy BMMNaAKy OpeHaHe
3060B’A3aHHA OLHIOETHCA 3@ PaXyYHOK ANCKOHTYBAHHA 3MiHEHUX BUMAAT, BUKOPUCTOBYHOUM CTABKY
OVCKOHTYBAHHA A0 3MiHU;

e Y noroBip opeHAM BHOCATHCA 3MiHM, | Taka 3MiHa He 061iIKOBYETLCA AK OKPEMWIA AOTOBIp OpeHaMm.
Y Takomy BMNaZKy opeHAHe 3060B’A3aHHA NePEeoL,iHIOETLCA 3a PAXYHOK AMUCKOHTYBaHHA
nepernaHyTUX OPeHAHMUX BUNAAT 33 NEPErNAHYTO CTAaBKOK AMCKOHTYBAHHS.

KomnaHisa 3actocosye MCBEO 36 ana BU3Ha4YeHHA, Y1 3a3HAB 3MEHLIEHHA KOPUCHOCTI aKTUB 3 NpaBa
KOPUCTYBAHHA. 30Kpema, npasBa KOPUCTYBAHHA 338 4OrOBOPOM OpPEHAN BiAHOCATLCA A0 aKTUBIB Ti€i
OAMHMULI, WO reHepye rpoLoBi KOWTH, 3 AKOO BOHW MOB’A3aHi.

3actocyBaHHA MC®3 16 BUMarae BUKOPUCTAHHA iICTOTHUX CYAXKeHb CTOCOBHO MEBHUX KAKOYOBUX
OLLIHOK, TaKMX AK BU3HAYEHHA CTPOKY Aii OpeHaM Ta CTaBKM ANCKOHTYBAHHA.

[ns BU3HAYEHHA CTPOKY Aii opeHaM iCHYE OLiHKa TOro, UM Mae opeHaap 0brpyHTOBaHY BNEBHEHICTb Y
TOMY, LLLO BiH 3MOXKe peanizyBaTu OMNuioH Ha NOAOBXKEHHA opeHaM, abo Lo BiH He 3MOKe peanisyBaTu
OMNLIOH Ha po3ipBaHHA JOroBopy opeHAN. KOMNaHia BU3HAYAE CTPOK Aji opeHam sK 6e3BigKANYHMI
nepiog Aii opeHAn, 36inblueHMn Ha 0A4HOOCIBHI ONLIOHM NOAOBXKEHHA CTPOKY Aii OpeHAM, WoA0 AKUX
icHye 0brpyHTOBaHa BNEBHEHICTb peanisalii i CTOCOBHO AKMX BPaxOBYHOTbLCA TaKi aCNeKTU:

e BUTpaTH, NOB’A3aHi i3 po3ipBaHHAM A40roBopy;

®  BaXX/IMBICTb OPEHAOBAHOIO aKTUBY AJ1A onepauinHoi gisanbHocTi KomnaHii;

®  YMOBMW, AKi HeObXigHO BUKOHATK AnA peanisauii abo BigMoBM Big peanisaLii onuioHis;
e  bBi3Hec-nnaHu, 3aTBEPAKEHI YNPaBAiHCbKMM nepcoHanom KomnaHii;

®  LIMPLIi EKOHOMIYHI YMOBM JOrOBOPIB.

KomnaHis 34iliCHIOE Ay*Ke aKTUBHE ynpaBaiHHA CBOIMKW AOrOBOPaMM OPeHAM, LLO NPU3BOAMUTL A0
HasBHOCTi BEJINKOI KiNbKOCTi 40AaTKIB, BU/ly4eHb Ta NOMNPaABOK A0 AOroBOpiB. 13 HAbYTTAM YUMHHOCTI
MC®3 16 ui nonpaBKu cTann A0AaTKOBMM GaKTOPOM MiHANBOCTI GpiHAHCOBMX NOKa3HMKIB KomnaHii.

Y Mpumitui 16 BMKNageHa AetanbHa iHpopmaL,is WoA0 3a/ULWKIB Ta TUMIB aKTMBIB 3 NpaBa
KOPWUCTYBaHHS, a TaKOX OpeHAHMX 3060B’A3aHb. Tam TaKOXK 3rafytoTbca yCi 3pobaieHi BUNnaTu, He
BPaxoBaHi y po3paxyHKax AUCKOHTYBAHHSA, TaKi AK 3MiHHI BUNnaTh abo BMNAaTtu, NoB’A3aHi i3
[0roBOpamMm OpeHam aKTUBIB i3 HU3bKOID BAPTICTIO.
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PosanTi

BuTpaTtu Ha cniaTy poAATi BU3HAOTLCA 32 METOA0M HapaxyBaHb Yy BigNOBIAHOCTI A0 cyTi BiANOBIAHOT
yroau (3a ymoBM WO iCHYE BiporigHicTb BUBYTTA eKOHOMIYHMX BUria aAnAa Komnawii, i cymy Butpat
MOKHa AOCTOBIPHO BM3HAYNUTHK).

Butpatu Ha KOMI'IEHcaU,iIO Ta BUN1aT™mM ﬂpaLl,iBHMKaM

BuTpaTtv Ha KOMMeHcaujito NpauiBHMKamM CTOCOBHO HaZaHUX MOCAYT 3a 3BITHUW Nepios, BKAKOYHO 3
HapaxyBaHHAMM BiAMNYCTOK Ta NPeMIN, i BignoBiaAHMMKM NogaTKamMuM Ha 3apobiTHY NnaTy, BU3HAOTLCA AK
BUTPATU Y TOMY Nnepioai, B AKOMY BOHU BY/I1 NOHECeH.

KomnaHis mae topuanyHe 30608’s3aHHA 34iMCHIOBATU BHECKM A0 [epKaBHOro neHcimHoro ¢poHAay
YKpainu Ta [leprkaBHOi dickanbHOi cny»6mn YKkpaiHu. BHeckn KomnaHii 4o aepraBHUX opraHis YKpaiHu
BifobpakaloTbCA AK BUTPATK Yy BignosigHomy 3BiTHomy nepiogi (MpumiTtka 20).

®diHaHCOBI iIHCTPYMEHTU

®iHaHcoBI akTMBM Ta diHaHCOBI 3060B’sA3aHHA BM3HAIOTLCA Y 3BiTi Npo ¢iHaHCOBWUIA cTaH KomnaHii Togi i
TiNbKKU TOAj, Ko KomnaHis cTae CTOPOHOMO A0roBipPHUX BiAHOCKH 3a BignoBiaHUM ¢iHaHCOBUM
iHCTPYMEHTOM.

®iHaHCcOBI akTMBM KNacndikyloTbCA A0 TAaKUX KaTeropii: ¢piHaHCOBI aKTUBM, AIKi OLHIOKOTbLCA 33
aMOPTM30BaAHOO BAPTICTIO; GiHAHCOBI aKTUBW, AKI OLHIOIOTHCA 3a CNPaBeA/IMBOLO BapTICTIO, i3
BifLOOpaKEHHAM NEPEOLiHKM Y CKa4i iHWMX CYRYNHUX A0Xx0AiB; abo ¢piHaHCOBI aKTUBW, AKi
OLLiHIOIOTbCA 33 CNpaBeA/IMBOO BapPTICTHO, i3 BiAobOpaXKeHHAM NepeoLiHKM Y CKaadi npmubyTky abo
36uTKy. Knacudikauina 3anexuTb Big xapaKtepy Ta uinen ¢piHaHcoBMX aKTUBIB abo dpiHaHCOBUX
3060B’A3aHb i BU3HAYAETbCA HA MOMEHT NEPBICHOIO BU3HAHHS.

KomnaHisi He mae ¢piHaHCOBMX IHCTPYMEHTIB, AKi BigobparkatoTbCs 3a CNpaBeaIMBOIO BapTICTIo, i3
Bif06OpaKeHHAM NepPeoLiHKM y CKNaaj iHWKMX CyKynHUX aoxoais. KomnaHis ouiHioe noxiaHi ¢iHaHcoBi
iHCTPYMEHTM Ta iHBECTML,ii B IHCTPYMEHTM BNACHOTO KaniTany AK TaKi, WO OLHIOTLCA 3a
CnpaBen/IMBOIO BAPTICTHO, i3 Big0OparKeHHAM NepeoLiHKM Y CKnagi npubyTKy abo 36UTKy, a BCi iHLWI
$iHaHCOBI IHCTPYMEHTM OLiHIOIOTBCA 32 aMOPTU30BAHOK BaAPTICTHO.

®iHaHCcOoBI akTMBW Ta diHAHCOBI 3060B’A3aHHA NEPBICHO OLHIOIOTLCA 33 CNPaBea/IMBOLO BapTiCTHO. Yci
BM3HaHi GiHAHCOBI aKTUBM OLLIHIOIOTLCA Y NOAA/IbLLOMY NOBHICTIO ab0 332 aMOPTU30BAHOK BAPTICTHO,
abo cnpaBenAMBOO BAPTICTHO, Y 3a/1€KHOCTI Big KnacudikaLii iHaHCOBMX aKkTMBIB. Yci PpiHaHCOBI
3060B’A3aHHA OLHIOKTHLCA Y NOAA/IbLLIOMY 32 aMOPTM30BAHO BAPTICTHO, i3 BUKOPUCTAHHAM MeToay
edeKTUBHOI BiACOTKOBOT CTaBKM, abo 3a cnpaBeA/IMBOLO BaPTICTIHO, i3 BiA0OPArKEHHAM NEPEOLLiHKA Y
CK/agi npmbyTky abo 36UTKy. BUTpaTh Ha 34ilicHeHHs onepauii, AKki 6e3nocepeaHbo CTOCYOTLCS
npnabaHHa abo BuNycKy ¢piHaHCOBMX aKTMBIB abo ¢piHaHCOBMX 3060B’A3aHb (OKpPiM hiHAHCOBMX aKTUBIB
Ta ¢piHaHcoBMX 3060B’A3aHb, AKi OLIHIOKTLCA 3a CNpaBea/IMBOIO BAPTICTIO, i3 BiAoOpaKeHHAM
nepeoLiHKK y cknaai npmbyTKy abo 36UTKy), AoAaoTbCca A0 abo BUPaxOBYHOTLCA 3i cnpaBeainsol
BapTOCTi piHAaHCOBMX aKTMBIB abo piHaHCcoBMX 3060B’A3aHb, BiANOBIAHO, HA MOMEHT NepBiCHOro
BU3HAHHA. BUTpaTK Ha 34iMcHEeHHA onepalii, AKi beanocepeaHbO CTOCYHOTbCA NPUAGAHHA diHaHCOBMX
aKTuBiB abo diHaHCOBMX 3060B’A3aHb, AKi OLIHIOIOTHCA 33 CNPaBea/IMBOIO BAPTICTIO, i3 BiA0OparKeHHAM
NnepeoLiHKM y cKiagi npnubyTKy abo 36UTKY, BU3HAKOTLCSA HErAMHO Y CKAagi NpubyTKy abo 36uTKy.
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Amopmu3oeaHa eapmicme i Memoo egpeKmueHoi 8idcomkoeoi cmaeku. KomnaHis ouiHioe ¢piHaHCOBI
aKTUBM 32 aMOPTM30BAHOO BAPTICTIO, KOJIM BUKOHYIOTbCA 06UABI i3 3a3HAaUYEHUX HUMKYE YMOB:

e (diHAHCOBI aKTUBM YTPUMYIOTbCS Y paMKax bisHec-mogeni, MeToo AKOi € yTpUMyBaTH iHAHCOBI
aKTUBW N OTPMMAHHA NOTOKIB rPOLOBMX KOLITIB 33 AOrOBOPAMMU; Ta

e  [0roBipHi yMOBM 33 GiHAHCOBMMM aKTMBaMM NepeabayatoTb cnaaTy Ha BU3HAYEHI AaTW NOTOKIB
rPOLUOBMX KOLUTIB, AAKi € BUNIATaMKN CYTO OCHOBHOi CYMM Ta BiACOTKIB 33 HEMoraweHo OCHOBHOO
cymoto bopry.

diHaHCOoBI aKTUBY, AKi 061IKOBYIOTLCS 38 aMOPTU30BAHOO BAPTICTIO, Y MOAAIbLLOMY OLLiHIOKTLCA i3
BMKOPUCTAHHAM MeToay ePpeKTUBHOI BiACOTKOBOI CTaBKW i € NPeAMETOM aHani3y WoA0 3MEHLUEHHA
KopucHocTi. MpnbyTKM abo 36MTKM BU3HAIOTLCA Yy CKNaAi NpnobyTKy abo 36MTKY TOAi, KON aKTUB
NPUNUHAE BU3HABATUCA, 3MiHIOETLCA, ab0 3a3HaE 3MEHLIEHHA KOPUCHOCTI.

3a meTog0M eeKTUBHOI BiA,COTKOBOI CTaBKM PO3PAXOBYETbCA aMOPTU30BaHa BapTiCTb 60prosoro
iHCTPYMEHTa Ta pPo3noAinATbCa AOXOAM 3 BiACOTKIB NPOTArom BignosigHoro nepioay. EdektnsHa
Bi,COTKOBA CTaBKa ABASE COOOLO CTaBKY, AKA TOYHO AUCKOHTYE OYiKyBaHi ManbyTHI HaaxoaKeHHs
rPOLOBUX KOWTIB (BK/ILOYHO 3 yCiMa KOMiciaMK 33 OroBOPamMM cnaaveHMMmn abo oTpMMaHUMU, AKi
CTAaHOB/ATb HEBiA' EMHY YacTUHY ebeKTUBHOI BiACOTKOBOI CTaBKM, BUTPATaMM Ha 34iMCHEHHA onepaLii
Ta IHWWMMK Npemiamm abo ANCKOHTAMM) NPOTAFOM OYiKyBaHOIO CTPOKY BUKOPUCTaHHA 6oprosoro
iHCTpyMeHTa abo, KoM A0LiIbHO, KOPOTLIOrO Nepioay A0 YMCTOi 6aNaHCOBOT BAPTOCTi HA MOMEHT
NepBiCHOrO BU3HAHHA.

Joxoam 3 BiACOTKIB BU3HAOTLCA i3 BUKOPUCTAHHAM MeToAy ePeKTUBHOI BifCOTKOBOI CTaBKMN AN
60proBux iHCTPYMEHTIB, OKpim PpiHAaHCOBUX aKTUBIB, KNacudiKoBaHUX AK TaKi, LLLO OLLiHIOOTbCA 33
CNpaBea/IMBOIO BAPTICTHO, i3 Bif0OparKeHHAM NepeoLiHKM y cKaagi npubyTky abo 36uTKy. Bnams Big,
NepBicHOro BU3HaHHA GpiHaHCOBUX aKTUBIB Ta GpiHAHCOBMX 3060B’A3aHb, OTPUMAHNX/MOHECEHNX Ha
YMOBaXxX HUXK4Ye PUHKOBUX, BUSHAETLCA 3a BUPAXYBAaHHAM NOAATKOBOIO BN/AMBY AK Aoxoau abo BUTpaTH,
33 BUKNOYEHHAM iHAHCOBMX aKTMBIB Ta 3060B’A3aHb, AKi BUHWMKAIOTb Y BiAHOCMHAX 3 aKLiioHepamm
abo nignpmMemcTBamm nig, cNiNbHUM KOHTPONEM, KON BMJIMB BU3HAETLCA Y CKNAAi BAACHOrO KaniTany.

®diHaHcosi akmusu, AKi OyiHIMbCA 3a CNpasedaIUB0I0 eapmicmio, i3 8i006parceHHAM nepeoyiHKu
y cknaoi npubymky abo 36umky. ®iHaHCOBI aKTUBM, AKi He BiANOBIAaOTb KpUTEPIAM AK TaKi, Wo
OLLiHIOKOTbCA 32 aMOPTM30BaHOO BapTICTIO abo 3a cnpaBea/IMBOLO BapTICTHO, i3 BigobparkeHHam
nepepaxyHKy y CKnagi iHWnx CyKynHUX A0X0AiB, OLHIOKTLCA 32 CNPaBea/IMBOIO BAPTICTHO, i3
BigobpaKeHHAM nepepaxyHKy y cknagi npubyTky abo 36UTKy. 3oKpema:

e |HBecTUU,i B iIHCTPYMEHTM BAIACHOTO KaniTany KnacuiKytoTbCA AK TaKi, LLO OLiHIOTbCA 33
CcnpaBea/IMBOIO BapTICTHO, i3 BiZ0OparKeHHAM NepeoLiHKKN y cKaagi npnbyTky abo 36UTKy, Kpim
BMNAAKiB Konn KomnaHia BU3Ha4ya€e iHBECTULLIIO B IHCTPYMEHTUM BAACHOIO KaniTany Ak Taky, Wo He
YTPUMYETbCA ANA TOPTiBAi | HE € YMOBHOI KOMMEHCALLIEID, AKA BUHUKAE Y pe3yanbTaTi 06’eAHaHHA
nigNpPMEMCTB 3a CnpaBea/IMBOO BAPTICTIO, i3 BiA0OpaXKeHHAM NepPeoLiHKM Y CKAaAi iHWNX
CYKYMHMX O0X04iB, HQ MOMEHT NEPBICHOro BU3HAHHA.
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e BOproBi iHCTpPYMeHTH, Ki He BiANoBiAa0Tb KPUTEPISM OLIHKM 32 aMOpPTU30BaHO BapTicTio abo 3a
CnpaBea/IMBOIO BapTICTHO, i3 BiA0OpParKeHHAM NepeoLiHKKN y CKAa4i iHWWX CYKYNHUX LOXOAIB,
KnacuikytoTbCca [0 KAaTeropii AK Taki, LLO OLLiHIOTbCA 33 CNpaBea/IMBOI BAPTICTHO, i3
Big0OpakeHHsAM NepeoL,iHKM y cknagi npubyTky abo 36MTKy. OKpim Toro, 6oprosi iHCTPYMEHTH,
AKi BiANOBIAAIOTb KPUTEPIAM OLIHKM abo 3a aMOpPTM30BAHO BAPTICTHO, ab0o 3a cnNpaBea/INBOLO
BAPTICTIO, i3 BiA0OpaKeHHAM NepPeoLiHKM Y CKNaAji iHWMX CYKYMHUX A40X04iB, MOXKYTb OyTH
BM3HAYeHI AK TaKi, LLLO OLiHIOOTbCA 33 CNpaBes/IMBOO BAPTICTHO, i3 BiA0OpaKeHHsAM NepeoL,iHKK Y
cKnagi npmbyTtry abo 36MTKY, NicnA NepBiCHOro BU3HAHHSA, AKLLO TaKe BU3HAaYeHHA ycyBa€E abo
iCTOTHO 3MeHLUY€E HEeBIANOBIAHICTb B OLiHL a0 BU3HaHHI (TaK 3BaHy «0bnikoBy
HEeBIAMOBIAHICTbY), AKa 6 iHaKLWe BUHWKAA Yy pe3y/ibTaTi OLiHKM akTMBIB abo 30608’sA3aHb abo
BU3HAHHA NPUOYTKiB ab0o 36UTKIB Bifg, HUX Ha iHWIN ocHOBI. Y KomnaHii Hemae *koaHunx 60prosumx
iHCTPYMEHTIB, AKi Oy/In 6 BM3HAYEHI AK TaKi, LLLO OLiHIOOTLCA 33 CNpaBea/IMBOK BapPTICTHO, i3
BiLOOpaAXKEHHAM NepeoLiHKM ¥ cKnaai npubyTky abo 36UTKYy.

diHaHCOBI aKTUBMK, BU3HAYEHI AK TaKi, L0 OLHIOTLCA 33 CNpaBeAIMBOK BaAPTICTHO, i3 BiAobOpaXkeHHAM
NepeoLliHKN y cknagi npnobyTKy abo 36MTKyY, OLiHIOOTbCA 33 CNpaBea/IMBOK BapTiCTHO Ha KiHelb
KOMKHOTO 3BiTHOIO nepioay, npuyomy byab-aki npubyTkM abo 36UTKM Bif, OLHKM 3a cnpaBea/IMBOLO
BaPTICTIO BU3HAIOTLCA Y CKNaAi NpubyTKy abo 36MTKY Yy Tilt Mipi, B AKi BOHM HE € YAaCTMHO BU3HAYEHUX
onepaLil xegKyBaHHA. [1o YNCTUX NPUBYTKIB abo 36UTKIB, BUSHAHWX Y CKNaAj NpubyTKy abo 36MTKy,
HanexaTb byab-aKi AnBigeHAN abo BiACOTKM, OTPUMAHI Big diHaHCOBOro aKTUBY.

AeaHcu eudaHi 3a onepayiamu npudbaHHA 3anacie. Taki aBaHCU BBAXKaOTbCA MOHETapHUMM
CTATTAMM, OCKi/IbKM NepeannayeHi KowT MOXKyTb ByTH BiAWKOAOBaHI y byab-aKuMIA Yac.

Topaoea debimopcbKa 3a6op2oeaHicme. Toprosa aebiTopcbKa 3ab0proBaHicTb, iKa Ma€ pikcoBaHi
naaTexi abo BU3HaYeHi NaaTexi, Ta He Mae KOTUPYBAHHA Ha aKTUBHOMY PUHKY, KNacudikyeTbea AK
pebitopcbKa 3aboproBaHicTb. Toproea AebiTopcbKka 3a60proBaHiCTb OLIHIOETLCA 32 aMOPTM30BaHOO
BAPTICTIO i3 BUKOPUCTAaHHAM MeToAy eeKTUBHOI BiACOTKOBOI CTaBKM, 32 BUPaXyBaHHAM Oyab-AKnX
306UMTKiB BiZ, 3MeHLLEHHS KOpUCHOCTI. Toproea AebiTopcbKa 3a60proBaHicTb BU3HAYAETLCA SK
KOPOTKOCTPOKOBA, AKLLO ii noraweHHa nepesbavyaeTbca NpoTArom ABaHaALATM MicALiB Nicns 3BITHOI
[aTun.

Tpowosi Kowmu ma ix ekgieaseHmMu. IPOLLOBI KOLWTKM Ta IX EKBIBAJIEHTU BK/AKOYAIOTb FPOLUOBI KOWTU Y
Kaci, rpoLOoBi KOWTWN Yy A0PO3i, FPOLIOBI KOWTM Ha paxyHKax y baHKaX, a TaKOXK KOPOTKOCTPOKOBI
[eno3nTu y baHKax i3 NnepBiCHUM TEPMIHOM NoraleHHA 40 TPbOX MicALiB.

MpOLWOBi KOWTKN Yy A0PO3i ABNAOTL COHO roTiBKOBI KOLWTH, 3i6paHi B marasmHax KomnaHii i we He
[EeNOHOBaHI Ha HaHKIBCbKMX paxyHKax Ha KiHeLb PoOKy.

MpOLWOBI KOLWTK Ta iX €KBiBa/IEHTM BiA0OParKatOTbCA 332 aMOPTU30BAHOK BAPTICTHO, OCKIi/IbKK (i) BOHM
YTPUMYIOTBCA A9 OTPUMaHHA MOTOKIB rPOLLIOBMX KOLITIB 32 4Or0OBOPAMM, i TaKi NOTOKWU rPOLLOBUX
KOLUTIB € CYTO BMNAaTamMM OCHOBHOI CyMu Bopry Ta Bi4COTKIB 3@ HUM, i (ii) BOHWU He KnacudikyroTbea K
TaKi, LLLO OLHIOIOTbCA 3@ CNpaBeaIMBOO BAPTICTHO, i3 Big0bOparKeHHAM NepeoL,iHKM Y cKnadi npuobyTky
abo 36MTKy.
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MpunuHeHHA 8u3HAHHA hiHaHCcoBUX akmuegie. KomnaHis NPUNUHAE BU3HABATU GiHAHCOBUIN aKTUB
e y TUX BUMaZKax, KoKW NPUNMHAIOTb CBOIO Ait0 AOrOBipHI NpaBa Ha NOTOKM rPOLLOBUX KOLUTIB Bifg,
LbOro akTmBey, abo K Konu BoHa nepeaac ¢iHaHCOBUIA aKTUB i BCi iCTOTHI pU3MKK 1 BUTOAM, NOB’A3aHI 3
BONOAIHHAM LLUM aKTUBOM, iHLWIOMY NiANPMEMCTBY. AKWO KoMnaHia He nepegae i He 3a/1MWAE 3a
coboto yCi iCTOTHI pU3MKK 11 BUroAM, NOB’A3aHI 3 BONOAIHHAM aKTMBOM, | NPOAOBXKYE KOHTPONOBATH
nepefaHui akTMB, TOAi BOHA BU3HAE CBOO 36epeXkeHy YacCTKy y LLbOMY aKTUBI Ta NOB’A3aHe 3 HUM
30608B’A3aHHA Ha cyMy, AKY i, MOXAMBO, NOTPIOHO byae 3annatuTu. AKwo KomnaHia 36epirae yci
iCTOTHI pU3WKK 1 BUrOAM, NOB’A3aHi 3 BONOAIHHAM NepenaHMm ¢iHAaHCOBUM aKTUBOM, BOHA NPOAOBKYE
BM3HABaTW Lei GiHaHCOBMI aKTUB, a TAKOXK BM3HAE 3abe3neyeHi 3acTaBO CyMU NO3MK Y PO3MIpi
OTPUMAHMX HaAXO4KeHb.

Micna NOBHOro NPUMNUHEHHA BU3HAHHA GiIHAHCOBOrO aKTUBY PisHULSA MiXK 63IAHCOBOO BapTICTIO aKTUBY
Ta CyMOI KOMMeHcau,ii OTpMMaHOi | 40 OTPUMAHHA Ta HAKONMYEHUM NPUBYTKOM abo 36UTKOM, AKKNI
6yB BM3HAHWI Y CKNAAi iHLIMX CYKYMHUX OOXOAiIB Ta HAKOMMYEHWIA Y CKNAi BAACHOTO KaniTany,
BM3HAETLCA Y 3BiTi NPO NPUOYTKM ab0 36UTKK Ta iHLI CYKYMNHI JoxoaMu.

Micns HENOBHOro NPUMNMHEHHA BM3HAHHA $iHAHCOBOro aKTUBY (HanpuKkaag, Konv KomnaHisa 36epirae 3a
coboto NpaBo BMKYMY YaCTUHM NepeaaHoro akTMBy abo yTpMMYE 3a/IMLWIKOBY YACTKY, AKa He
NPU3BOANTb A0 YTPMMAHHA BCiX CYTTEBUX PU3MKIB Ta BUHAropog, Big BONoAiHHA, i KomnaHia 36epirae
KOHTpOAb), KoMnaHisa po3noginse nonepeaHto 6anaHcoBy BapTicTb GiHAHCOBOrO aKTUBY MiXK
YaCTUHOIO, AKY BOHA NPOAOBXKYE BU3HABATM Y 3B’A3KY i3 NPOAOBKEHHAM Y4acTi Y HbOMY, Ta YaCTUHOIO,
AKY BOHa bifibllie He BM3HAE, Ha OCHOBI BiAHOCHOI CNpaBeA/INBOi BapTOCTi LMX YaCTUH Ha AaTy
nepegadvi. PisHnya mixx 6as1aHCcOBOIO BapTICTIO, BUSHAYEHOIO LLLOAO0 YaCTUHMU, AKa bisblue He
BM3HAETbCA, Ta CYMOK OTPUMAHOT KOMMNEHcaU,ji 3a YaCTUHY, AKa binblue He BU3HAETbLCA, Ta ByAb-AKUM
HaKonMyeHMMm NpmnbyTKOM abo 36MTKOM, PO3NOAINEHNUM Ha L0 YaCTUHY, AKMA BYB BU3HAHMUN Yy cKnagi
iHLWIMX CYKYMHUX 00X0AiB, BUSHAETLCA Y 3BiTi NPO NpMOYTKM ab0o 30MTKM Ta iHLWI CYyKYNHi goxoaum.
HakonuuyeHuin npnbyToK abo 36UTOK, AKMI ByB paHille BU3HAHWI Y CKAAAI iHWINX CYKYMHUX A0X0A4iB,
pPO3M0AINAETHCA MiXK YaCTUHOLO, fIKa NPOAOBMKYE BU3HABATUCA, T YAaCTUHOIO, AKA Binblue He BU3HAETLCA
Ha OCHOBI BiAHOCHOI CNpaBeA/INBOI BAPTOCTi LIUX YAaCTUH.

3meHweHHA KopucHocmi ghiHaHcosux akmueie. KomnaHis BU3HAE pe3epB Ha MOKPUTTA OYiKyBaHUX
KpeauTHUX 36UTKiB Ana GpiHaHCOBUX aKTUBIB, OKPIM BU3HAYEHMX fIK TaKi, O OLiHIOOTLCA 33
CnpaBea/IMBOIO BapTICTHO, i3 Big0OparKeHHAM NepeoLiHKKU y cKiagi NnpubyTky abo 36UTKy, Ha KiHeub
KOXXHOro 3BiTHOro nepioay. Cyma o4ikyBaHMX KpeauUTHUX 36UTKIB Ta iHLMX 0OOPOTHUX aKTUBIB
OHOBJIIOETLCA HA KOXKHY 3BIiTHY AaTy ANa Bio6paKeHHA 3MiH Y KpeAUTHOMY PU3UKY 3 MOMEHTY
nepBiCHOro BM3HaHHA BiANOBIAHOrO GiHAHCOBOrO iIHCTPYMEHTA.

KomnaHis 3acTocoBye cnpoweHunii niaxia, Akui gossonnerbcs 8 MCO3 gns oLiHKM O4YiKyBaHUX
KpeauTHUX 36UTKIB, KNI BUKOPUCTOBYE pe3epB Ha NOKPUTTA 30UTKIB Ha BECb CTPOK Ajii piHaHCOBUX
iHCTPYMEHTIB 415 TOProBoi AebiTopcbKoi 3a60proBaHOCTI Ta iHLWNX 06OPOTHMX aKTUBIB.

OuiKyBaHi KpeaUTHi 36MTKM 3a TOProBoto AebiTOPCbKOI 3ab0ProBaHiICcTIO Ta iIHWWUMM 0BOOPOTHUMMU
AKTMBAMM OLLIHIOIOTBLCA i3 BUKOPUCTAHHAM MATPULL pe3epBiB Ha OCHOBI iICTOPUYHOIO 40CBIAY WoA0
NOHECeHUX KpeauUTHUX 30UTKIB Ta KPeAUTHOTO PEUTUHTY KNIEHTIB, CKOPUTOBAHMUX i3 BUKOPUCTAHHAM
iHbopmaLii, AKa NiAAAETLCA CNOCTEPENKEHHIO | € 0BI'PYHTOBAHO!O.
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OuikyBaHi KpeauTHi 36UTKN Ha BeCb CTPOK Aii GiHAHCOBMX IHCTPYMEHTIB ABAAIOTL COOOI0 OYiKyBaHi
KpeauTHi 36MTKM, AKi BUHUKAIOTb Y Pe3ynbTaTi yCiX MOXKAMBUX Noain AedonTy NpoTArom O4iKyBaHOMoO
CTPOKY Aji piHaHCOBOrO iIHCTPYMeHTa. | HaBNAKK, OYiKyBaHi KpeauTHi 36UTKKM NpoTarom 12 micauis
ABNAOTb COBO0 YACTUHY OYiKyBaHUX KpeaUTHUX 36UTKIB Ha BeCb CTPOK Aii iHAHCOBUX iIHCTPYMEHTIB,
AKi, AK OUiKYETbCA, BUHUKHYTb Yy pe3yabTaTi noain gedonty ana ¢piHAHCOBOro iHCTPYMEHTA, AKI MOMXKAUBI
npotArom 12 micauis nicna 3BiTHOI AaTK.

Bu3sHayeHHA Oeghonmy. KomnaHis BpaxoBYE TaKe AK CKAAAO0Bi enemeHTH noait aedponty ans uinein
YNPaBAiHHA BHYTPILWHIM KPeAUTHUM PU3UKOM, OCKIZIbKM iICTOPUYHMIA J0CBIA, CBIAUYUTD, WO GiHAHCOBI
aKTUBMU, AKi BignoBigatoTb 6yab-AKOMY i3 NepepaxoBaHUX HUXKYE KPUTEPIiB, 3a3BMYAl HEMOK/MBO
BigWKOA4yBATH:

®  Ko/M BiabyBaEeTbCA NopyLeHHA GiHaHCOBMX yMOB i3 60Ky aebitopa; abo

e  iHpopmauis, po3pobaeHa BAACHUMKN cUnamm abo OTPUMAHa i3 30BHILLHIX AXKepes, BKA3yeE Ha Te,
wo AebiTop HaBPAA UM 34IMCHUTL BUNAATU CBOIM KpeauTopam, BKAOYHO 3 KomnaHieto, y noBHOMY
06cAa3i (be3 ypaxyBaHHA byab-aKoro 3abesneyeHHs, yTpumysaHoro KomnaHieto).

He3anexHo Big, 3a3HavyeHOro suLe aHanisy, Komnaris BBaxkae, wo a4edont mae micue, Konu
¢$iHaHCOBUI AaKTUB € NPOCTPOYEHUM NPOTArom noHag 90 aHiB, AKLWO TiNbKM Y KoMnaHii Hemae
0b6r'pyHTOBAHOI Ta NiATBEPAKYBaAHOT iHGOPMaLi AN AeMOHCTpaL|i Toro, Wo NPUIRHATHIWKMM byae
3acToCyBaHHA Kputepito aedonTy i3 6inblmMm TepmiHOM.

®PiHaHcosi 30606°A3aHHSA, AKI OYiHIOIOMbCA Y N00aAbLWOMY 3d AMOPMU308AHOIO 8apmicmio.
diHaHCcOBI 3060B’A3aHHA, AKi He € (i) yMOBHOIO KOMNEHCALLE NOKYNLUA B onepaw,ii 06’eaHaHHA
nianpuemcrs, (ii) yrpumyBaHnumm ana npogarky abo (iii) BU3SHaYeHMMM 5K TaKi, W0 OLiHIoITLCS 33
CnpaBea/INBOO BaPTICTIO, i3 BiA0OparKeHHsAM NepeoLiHKN y cKaagi NpubyTKy abo 36UTKY, OLiHIOOTbCA
y No4anblIOMy 332 aMOPTM30BaAHOIO BAPTICTIO i3 BUKOPUCTAHHAM MeToay ePeKTUBHOI BiACOTKOBOI
CTaBKMU.

diHaHcosi 30608°A3aHHA, AKI OYiHIOIOMbCA 3a CNPasednUeoro sapmicmio, i3 8idobpaxceHHAM
nepeouyiHKu y ckaadi npubymky abo 36umky. ®iHaHcoBi 30608’A3aHHSA KNacndikyOTbCA AK TaKi, WO
OLLiHIOIOTbCA 3a CNpaBeA/INBOO BAPTICTHO, i3 BiA0OpaKeHHAM NepeoLiHKM ¥ cKiaai npubyTky abo
36UTKY, KoK dpiHaHCOBe 30608B’A3aHHA € (i) YMOBHOK KOMMNEHCcaLi€lo NOKynuA B onepaLii 06’egHaHHSA
nianpuemcrs, (ii) yrpymysaHum ana npoaaxy abo (iii) BU3HaYeHe AK Take, LLLO OLHIOETLCSA
cnpaBea/IMBOO BapTICTHO, i3 BigobOparkKeHHAM NepeoLuiHKN y cKnaai npubyTKy abo 36UTKy.

®diHaHcoBe 3060B'A3aHHA KNACMOIKYETLCA AK YTPUMYBaHe A1 TOPTiBAi, KONU:

e  BOHO Byn0 NpuAabdaHe NepeBa>kHO 3 METOK MOro BUKYNY Yy HANbIMKUOMy ManbyTHboMy; abo

e ficsaa nepBicHOro BU3HaHHA BOHO € YacTUHO nopTdens igeHTUdiKoBaHMxX GiHaHCOBUX
IHCTPYMEHTIB, AKMMM KOMNaHiA ynpaBaAe CNibHO i CTOCOBHO AKMX iCHYE HelWLoA4aBHA peasibHa
icTOpif OTPMMAHHA KOPOTKOCTPOKOBUX NPUBYTKIB; abo

®  BOHO € NOXiAHMM iHAHCOBUM IHCTPYMEHTOM, 3@ BUKOYEHHAM NOXigHMX PiHAHCOBMX
IHCTPYMEHTIB, AKi € AJoroBopamm diHaHCOBOT rapaHTii, abo He NpM3HayeHe AK Take i He € paKTUYHO
IHCTPYMEHTOM XeKyBaHHA.
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®iHaHcoBe 30608B’A3aHHA, OKpiM diHAaHCOBOTO 3060B’A3aHHA, YTPUMYBAHOTO A4 TOPriB/i, abo yMoBHOI
KOMMeHcaL,ii NoKynus B onepaLii 06’eAHaHHA NiANPUEMCTB, MOXKe ByTV BU3HAYeHE K TaKe, Lo
OLLiIHIOETbCA 3a CNpaBea/IMBOIO BAPTICTIO, i3 BiAoOparkeHHAM NepeoLiHKK y cknagi npnbyTtky abo
36MTKY, Nicna NepBiCHOro BU3HAHHA, AKLLO:

®  TaKe BM3HAYeHHA NiKBiAy€E abo iCTOTHO 3MEHLUYE HEBIAMNOBIAHICTb y pe3ynbTaTi OLiHKK abo
BM3HAHHA, AiKa 6 B iHWOMY BMNaAKy BUHUKANA; abo

e ¢iHaHcoBe 3060B’A3aHHA GOPMYE YACTUHY rpynu PpiHaHCOBUX aKTUBIB abo diHaHCOBMX
30608B’A3aHb, ab0 TOro i iIHWOro pa3om, AKa YNPaBASETLCA | MOKAa3HUKM AKOI OLiHIOITbLCA 33
cnpaBea/IMBOIO BAPTICTHO, 3rigHO i3 3a40KYMEHTOBAHO cTpaTerieto KomnaHii Wwoao ynpaBniHHA
pu3MKamm abo iHBecTULiAMMK, Ta iHGopMaL,ia Npo Take PopMyBaHHSA rpyn HaOAETbCA
ynpaBAiHCbKOMy nepcoHany; abo

®  BOHO € YaCTMHOIO AOrOBOPY, AKUIA MICTUTb OANH abo AeKinbKa BOyA0BaHUX NOXigHUX GiHAHCOBMX
iHCTpymeHTiB, @ MC®3 9 103B0O/IsSIE BU3HAYaTW yBECb KOMDBIHOBaHMI AOrOBIp SIK TaKWI, WO
OLiHIOETbCA 3a CNpaBeaIMBOIO BapTICTHO, i3 BiA0OpParKeHHAM NepeoLiHKKN y cKnagi npubyTky abo
36MTKY.

diHaHCOBI 3060B’A3aHHA 3a CNpaBea/IMBOIO BAPTICTHO, i3 Bi0OpaXKeHHAM NepeoL,iHKM y CKNagi
nNpubyTKY abo 36MTKY, OLIHIOKTLCA 33 CNPaBeA/IMBOLO BapPTICTIO, NpuYoMy Byab-AKi NpubyTkM abo
36MTKM, AKIi BUHWMKAIOTb Y Pe3y/ibTaTi 3MiH y CnpaBeanBili BApPTOCTi, BU3HAOTLCA Y CKAa4i NpUBYTKY
abo 36MTKY y Tilt Mipi, B AKi BOHM HE € YAaCTMHOIO BU3HAYEHUX onepaLii xegKyBaHHA. YncTui
nNpubyToK abo 36UTOK, BUSHAHWUIN y CKNagi NpubyTKy abo 36UTKy, BKAOYAE CyMy Byab-SKUX BiACOTKIB,
CMNIAYeHMX 3a TaKMM PiHaHCOBUM 3060B’A3aHHAM.

OpHak, ans ¢iHaHCOBUX 3000B’s13aHb, BUZHAYEHMUX AK TaKi, LLLO OLHIOTLCS 33 CNPaBea/IMBOIO
BAPTICTIO, i3 BifoOpaXKeHHAM NepeoLiHKN y cknaai npmbyTKy abo 36MTKY, cyma 3MiHM Y cnpaBeauBii
BapTOCTi piHAHCOBOro 3060B’s13aHHA, AKA CTOCYETbCA 3MiH Y KPeAUTHOMY PU3KNKY LibOro 30608’A3aHHS,
BM3HAETLCA Y CKAAAI iHLIMX CYKYNHUX SOXOAIB, AKLLO Ti/IbKM BUSHAHHSA BM/IMBY 3MiH Y KpeAUTHOMY
pPU3MKY 3000B’A3aHHA Y CKAaAi iHWMX CYKYMHUX AOXOAiB HE CTBOPUTbL abo He 36i/blmnTb 061iKoBY
HeBiANOBIAHICTb Y NPUOYTKY abo 36MTKY.

PewTa cymu 3miHW y cnpaBea/iMBii BapTOCTi 3000B’13aHHA BU3HAETbCA Y CKNaAi NpubyTKy abo 36MTKY.
3miHW y cnpaBenMBIi BApTOCTI, AKi CTOCYIOTbCA KPEeAMUTHOrO pU3NKY piHaHcoBOro 30608’A3aHHA i AKi
BM3HAIOTHCA Y CKAAAI iHWNX CYKYMHUX A0X0AiB, HE 3MiHIOIOTb CBOK KlacudiKaLilo y noaanbluomy Ha
npunbyToK abo 36MTOK; 3aMiCTb LLbOro BOHM NepeBoAATbCA 40 CKAAAY Hepo3noaineHoro npubyTky nican
NPUNUHEHHA BU3HAHHA GiHAHCOBOro 3060B’A3aHHS.

Topzoea ma iHwa KpedumopcoKa 3a6op2o8aHicms. TOproea Ta iHWa KpeaUTopcbKa 3aboproBaHicTb
BU3HAETLCA | NEPBICHO OLIHIOETHLCA 3a CNpaBeAIMBOIO BAPTICTIO | Y NOAANbLIOMY OLHIOETLCA 3a
AaMOPTU30BaAHOO BAPTICTIO i3 BUKOPUCTAHHAM MeToay ePeKTUBHOI BiJCOTKOBOI CTaBKM.

ToproBa Ta iHLWa KpeauTopcbKa 3ab60proBaHicTb BU3HAYAETLCA AK A0BrOCTPOKOBA, AKLLO BOHA Nignsrae
noraweHHo NpoTArom nepioay binblie gBaHagUATM MicALIB Big 3BiTHOT AaTK. Toprosa Ta iHWa
KpeamTopcbKa 3aboproBaHicTb, iKYy nepenbadvaeTbca NoracuTM NPOTAroM ABaHaAUSATU MIicALIB Big
3BiTHOI 4aTH, KNAacUPIiKYETbCA AK KOPOTKOCTPOKOBA.
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Pe3epeu ma 3abe3nevyeHHA. Pe3epBun BU3HAOTbCA, KO/IM KOMNaHiA mae NoTouHe 3060B’A3aHHA
(ropuanyHe abo KOHCTPYKTUBHE) BHACAIAOK MUHYNOI NoAil, i Npu LbOMy iCHY€E MMOBIPHICTb, WO
KomnaHis 6yae 3myLueHa noracutu Le 3060B’A3aHHSA, | MOXHa 3p06MTM A0CTOBIPHY OLLHKY LbOro
30608’A3aHHA. Cyma, BU3HaAHA SIK pe3epB., ABAAE COOO0 HaMKpaLLly OLiHKY KomneHcauy,ii, HeobxiaHoi
ONA noraweHHA NOoToYHOro 3060B’A3aHHA Ha KiHelb 3BITHOroO NepioAy, 3 ypaxyBaHHAM YCiX pM3MKiB Ta
HEBM3HAYEHOCTEM, XapaKTepPHMX ANA Lboro 30608’A3aHHA.

MpunuHeHHA 8U3HAHHA hiHaHCcoBuUX 30608°’A3aHb. KoMNaHis NPUNUHAE BU3HABaTK GiHAaHCOBI
3060B’A3aHHA TOAi i TiNbKK ToAi, Kon 3060B’A3aHHA KoMnaHii BUKOHaHI, BigmiHeHi abo cnanBae cTpok
ix gii. PisHMus mix 6anaHcoBoto BapTicTio ¢piHaHCOBOro 30608’A3aHHSA, BU3HAHHA AKOro 6yno
NPUNUHEHe, i KOMNeHcaLjielo cniayeHot abo A0 BUNIATU BUSHAETLCA Y CKNaAi NPUBYTKY abo 36 UTKy.

Y Bunaaky Konm KomnaHisi 06MiHIOE i3 YUHHUM KPeauTopoM OAUH 6OProBmin iHCTPYMEHT Ha iHWWI Ha
CYTTEBO iHLIMX YMOBaX, TaKMii 06MiH 061iKOBYETbCA AK NOralleHHA nepsicHOro ¢iHaHCOBOro
3060B’A3aHHA | BU3HAHHA HOBOTro ¢piHaHCOBOro 30608’A3aHHA. AHasoriyHo KomnaHia obnikoBye
CYTTEBY 3MiHY YMOB YMHHOrO 30608’A3aHHA ab0 YaCTUHM AOro AK NorawweHHA nepsicHOro gpiHaHcoBOro
30608’A3aHHA | BU3HAHHA HOBOro 30608’'A3aHHA. MNepeabayaeTbea, LLO YMOBU CYTTEBO Bifpi3HAOTLCA,
AKLLO ANCKOHTOBAHA TenepilHA BapTICTb NOTOKIB rPOLLIOBMX KOLITIB 33 HOBUMW YMOBaMMU, BKJTFOYHO 3
6yab-AKMMM BUNJAYEHUMU KOMICIAMM, 33 BUPaxXyBaHHAM ByAb-AKMX KOMICii, OTPMMAHMX Ta
AMCKOHTOBAHMUX i3 BUKOPUCTAHHAM NepBicHOT edeKTUBHOI BiACOTKOBOT CTaBKM, BiApi3HAKOTLCA, AK
MiHiMmym, Ha 10 BioCOTKIB Bif, AMCKOHTOBAHOI TEMEpiLHbOI BAPTOCTI peLlTN NOTOKIB rPOLIOBUX KOLUTIB
BiZ, nepsicHoro ¢piHaHCOBOro 30608’A3aHHA. AKLLO 3MiHa He € CYTTEBOLO, Pi3HULSA MiXK:

(1) 6anaHcoBoto BapTicTio 30608’A3aHHA A0 3MiHK; Ta

(2) TenepiwHbOM BAPTICTIO MOTOKIB FPOLIOBMX KOLWTIB NiCAA 3MiHM NOBUHHA BU3HABATUCh Y CKAaAi
NpuBYTKY abo 36UTKY AK NPUBYTOK abo 36UTOK y pesynbTaTi 3MiHK.

OnoaaTtKyBaHHA
BuTpaTh 3 nogaTtKy Ha NpMOYTOK ABAAOTbL COOOI0 CyMy MOTOYHOrO Ta BiACTPOYEHOrO NOAATKIB.

MomoyHuli nodamok. MNoaaTok, AKUI Nignarae cniaTti y noTo4HoMy nepiogi, 6asyetbca Ha
onozaTtkoByBaHOMY NpMbyTKyY 3a pik. 30608’A3aHHA KomnaHii 3 NOTO4HOro nogatky Ha npmMbyToK
PO3pPaxoBYETbCA i3 BUKOPUCTAHHAM NOAATKOBMX CTABOK, AKi A4iANAM Y BiANOBIAHOCTI 40 YKPAiHCbKOro
NogaTKOBOro 3aKOHOAABCTBA NPOTATOM 3BiTHOTO nepioay.

BiocmpoueHuli nodamok. BiactpoyeHnin NnogaToK BU3SHAETbCS CTOCOBHO TMMYACOBUX Pi3HULb MiXK
6anaHcoBO BapTiCTHO aKTMBIB i 3060B’A3aHb Y $iHaHCOBIN 3BITHOCTI Ta BigNoOBIAHMMM NOAATKOBUMM
6a3amu, AKi BUKOPUCTOBYHOTHCA A/1A PO3PaxyHKy OnoAaTKoBYBaHOro NpubyTKy. BigcTpoyeri nogaTtkosi
3060B’s13aHHA 3a3BMYall BU3HAOTHCA A/1A BCiX ONOAATKOBYBAHUX TUMUYACOBUX Pi3HULb. BigcTpoyeHi
NnoAaTKOBI aKTMBM 3BMYANHO BU3HAIOTLCA A/1A BCIX TMMYACOBUX Pi3HULLb, AKi BUPAXOBYHOTbCA B LLiNAX
ONOAATKYBaHHSA, Y TOMy 06cA3i, LWoA0 AKOro icCHYe MMOBIPHICTb TOro, WO byae OTPUMaHWi
0OnoJaTKOBYBaHMI NPUBOYTOK, 338 PaXyHOK SIKOro MOXHa byae peanizyBaTy Ui TMMYACOBI Pi3HML,.

banaHcoBa BapTiCTb Bi,Cl,CTpO‘-IeHMX NOOATKOBMX aKTMBIB nepernAagaeTbCA Ha KiHeub KOXXHOro 3BiTHOIO

nepioay i 3MeHLUYETbCA Y Tilh Mipi, B AKiN BigCyTHA MMOBIPHICTb 04epKaHHA AOCTaTHLOIO
ONoAATKOBYBAHOIO NPUOYTKY, AKMIN A03BOAUTD BiAWKOAYBATM YCHO abO YaCTUHY CYMM LbOrO aKTMBY.

21



TOB «BEPLUKA YKPAIHA»

MPUMITKU 4O GIHAHCOBOI 3BITHOCTI
3A PIK, iKMM 3AKIHYMBCA 31 rPryaHA 2020 POKY
(y mucayax yKpaiHCbKUX 2puseHs)

BigcTpouyeHi noaaTKOBI aKTUBM Ta 3060B’A3aHHA OLIHIOIOTLCA 3a CTAaBKaMM ONOAATKYBAHHSA, AKi, AK
OYiKyeTbCA, ByayTb 3aCTOCOBYBATUCS Y TOMY Mepioai, B AKoMy 30608’A3aHHA byae noraweHe abo byae
peani3oBaHW aKTUB, Ha OCHOBI NOAATKOBUX CTaBOK (abo NOAATKOBUX 3aKOHIB), AKi Aifann abo
$aKTMYHO AifAn Ha KiHelb KOXKHOTOo 3BITHOro nepioay.

OuiHKa BiacTpoYeHMX NnoaaTkoBMxX 3060B’A3aHb Ta aKTMBIB BiA0OpPaXKae NOAATKOBI HACAIAKM, AKi
MOXYTb BUHUKHYTU Y pe3ynbTaTi BUKOPUCTaHHA KomnaHieto Ha KiHeub 3BiTHOro nepioay Toro abo
iHWoro meToAay ANs BiAwKoAyBaHHA abo noraweHHA 6anaHCOBOT BapTOCTi CBOIX aKTUBIB Ta
3060B’A3aHb.

OcHoBHi 3acobu

OcHoBHi 3acobu BigobparkatoTbCs 3a iCTOPUYHOO BapTiCcTIO abo nepBicHO BapTicTio 6yAiBHULUTBA, 33
BMpPaxyBaHHAM ByAb-AKOro HaKOMUYEHOTrO 3HOCY Ta HAaKoMWYeHUX 3BUTKIB B, 3MEHLLIEHHA KOPUCHOCTI.

IcTopnyHa BapTicTb 06’€KTIB OCHOBHMX 3aC06iB BKAIOYAE (a) WiHY iX NpUABaHHSA, BKAKOYHO i3 iMIOPTHUM
MWTOM Ta NoAaTKaMM Ha NpuAabaHHA, AKI He NiANATaloTb BiAWKOAYBaHHIO, NiCNA BUPAXyBaHHSA
TOProBMX Ta iHLWMX 3HUKOK; (6) Oyab-AKi BUTPATK, AKi 6e3anocepegHbo CTOCYOTbCA AOCTAaBKM 06’€KTa
OCHOBHMX 3ac0biB A0 MicLLe3HAaX04KEeHHA Ta NPUBEAEHHA MOTro Y CTaH, IKniA 3abe3neyvye oro
bYHKLiOHYBaHHA BiANOBIAHO A0 HAaMipiB ynpaB/iHCbKOro nepcoHany Komnawii; (B) nepBicHY OLiHKY
BUTPAT Ha AEMOHTAX i NnepemilleHHsA 06’eKTa OCHOBHUX 3acobiB Ta BiAHOBIEHHA TEPUTOPIi, HA AKIl BiH
po3TalloBaHMiM, 3060B’s13aHHA 32 sKMMK KomnaHis bepe Ha cebe abo Ha MOMEHT NpuabaHHS LbOro
06’ekTa, abo BHacNiAOK MOro ekcnayaTauii npoTArom NeBHOro NepioAy Yacy 3 MeToto, sika He NoB’A3aHa
3 onepaLinHoo AiANbHICTIO NPOTAroM Lboro nepioay. MNepsicHa BapTiCTb aKTUBIB, CTBOPEHUX BIACHUMM
CMAaMM, BKAOYAE BapTICTb MaTepianis, NPAMI BUTPATU HA ONAATy NpaLi, Ta BigNOBIAHY YaCTKy
BUPOBHUYMX HAaKNAAHUX BUTPaT.

KanitanizoBaHi BUTpaTK BKAKOYAIOTb CYTTEBI BUTPATU Ha MOAEPHI3aLLitO Ta 3aMiHY YaCTUH aKTMUBIB, AKi
36iNbLYIOTb CTPOK iX KOPUCHOTO BUKOPUCTAHHA abo NOKpaLLyHTh iX 34aTHICTb reHepyBaTU LOXOAMN.
BuTpaTtn Ha peMOoHT Ta 06CyroByBaHHA OCHOBHMX 3acobiB, AKi He BiANOBiAalOTb HaBeAEHUM BULLE
KpuTepiam Kanitanisauii, BigobparkatoTbca y cknagi npubyTky abo 36UTKy Toro nepioay, B AKOMY BOHM
6y/1M NoHeceHi.

TaKi CTPOKM KOPUCHOTO BUKOPUCTAHHSA BUKOPUCTOBYIOTLCA A1 PO3PaxXyHKY amMopTU3aLlii:

KinbKicTb pokis

BA,0CKOHaNeHHsA OpeHA0BaHOro ManHa: MeHLuuni 3 ABOX NepPioAiB: CTPOKY OPeHAM 3a LOTOBOPOM

byaisenbHi poboTn abo CTPOKY KOPUCHOrO BUKOPUCTAHHA BAOCKOHA/NEHHA
BAOCKOHANeHHsA OpeHA0BaHOro MaliHa: MeHLWwui 3 A,BOX NEPIOAiB: CTPOKY OPeHAM 3a 4OrOBOPOM

TEXHIYHUIM MOHTaX obnasHaHHA abo CTPOKY KOPUCHOrO BUKOPUCTAHHA BAOCKOHANEHHA
Mebni B marasamHax 10.5 pokis
Me6ni B odici 7 pokis
Komn’totepu i meperkese obnagHaHHA B

MmarasmHax 5 pokis
Komn'toTepu i meperkeBe obnagHaHHA B ogici 4 poKku
IHWi OCHOBHI 3acobum 7 pokis
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[o He3aBeplleHoro byaiBHULTBA HanexaTb 06’eKTU OCHOBHMX 3acobiB y npoueci byaisHMUTBA Ta
061aaHaHHA 40 BCTaHOBAEHHA, AKI Big06parkatoTbCsA 3a nepBicHOW BapTicTIo. o Hei BXOAATb BUTPaTH
Ha 6yAiBHMLTBO Ta iHWI NPAMI BUTpaTM. AMOpPTU3aLLiA He3aBepLleHoro byAiBHMLTBA, HAa OCHOBI TOrO
CamMoro meToay, Wo ¥ BianoBiaHMX 06’eKTiB OCHOBHMX 3ac0biB, MOYMHAETLCA 3 MOMEHTY FrOTOBHOCTI
LMX aKTUBIB 40 eKcnyaTauii.

AMopTHM3aLia NpU3HaYeHa 415 CNMCaHHA BapTOCTi aKTMBIB (Kpim 06’€eKTiB HE3aBepLIEHOro
6yaiBHMLTBA), 32 BUPaXyBaHHAM iX NiKBigaLiMHOT BAPTOCTi, NPOTArOM CTPOKIB iX KOPUCHOTO
BMKOPUCTAHHSA i3 BUKOPUCTAaHHAM NPAMOIHIMHOTrO meTtoay. O4YiKyBaHi CTPOKM KOPUCHOTO
BMKOPUCTaHHSA, NiKBigaLiMHa BapTiCTb Ta METOA, HapaxXyBaHHA aMOPTM3aLii nepernsaaoTbes Ha KiHelb
KOXXHOrO 3BITHOrO nNepioAy, NpMYoMy BNnB 6yab-aKMX 3MiH B OLLiHKax 06/1iKOBYETbCS HA
NnepcneKkTUBHIN OCHOBI.

O06’€eKT OCHOBHMX 3acobiB NPUNKUHAE BU3HABATMCA Nicna BUOYTTA abo Kom Binblue He OYiKyeTbCs
OTPUMAHHA MalibyTHIX EKOHOMIYHWX BUTiA, Big, NPOLOBKEHHA BUKOPUCTAHHA aKTUBY. Byab-aKuii
NpPUBYTOK abo 36UTOK, AKUI BUHUKAE Y pe3ynbTaTi BUBYTTA abo BUYYEHHS 06’eKTa OCHOBHUX 3acobiB,
BM3HAYAETbCA AK PISHULA MiXK HAAXOAXKEHHAMM Bif NPOAAXKY Ta 6aIAHCOBOO BapTICTIO aKTUBY i
BMU3HAETbCA Yy CKNadi NpubyTKy abo 36UTKy.

3MeHLUEeHHA KOPUCHOCTi OCHOBHMX 3acobis

Ha KiHeupb KOXHOro 3BiTHOro nepioay KomnaHina nepernsgae 6anaHcoBy BapTiCTb CBOiX MaTepianbHUX
aKTUBIB A5 BUAB/EHHA BYAb-AKMX O3HAK TOTO, LLO Lji aKTUBW BTPATUAM YACTUHY CBOEI BapTOCTi
BHAC/iA0K 3MEHLUEHHA KOPUCHOCTI. 3@ HAABHOCTI TaKUX O3HAK 34iMCHIOETbCA OLLIHKA CyMM
BiALKOAYBAHHSA BiAMNOBIAHOIrO aKTUBY A1A BU3HAYEHHA PO3Mipy 36MTKY BiZ, 3SMEHLIEHHA KOPUCHOCTI
(AKLLO TaKe 3MeHLWEeHHA KOPUCHOCTI Maao Micue). AKLLO HEMOXKINBO 34iNCHUTU OLLIHKY CYyMU
BiALWKOAYBAaHHA OKPeMOoro akTuey, KOMnNaHifA OuiHIOE Cymy BiAWKOAYBAHHA OAUHUL, AKA reHepye
rPOLLOBI KOLWWTK, 4,0 SIKOi HA/IeXKUTb el aKTUB.

Cyma 04iKyBaHOro BiglKoAyBaHHA ABAAE cob0to binbluy 3 4BOX BENMYUH: CNPaBeaIMBOi BApTOCTi, 3a
BMPaxXyBaHHAM BUTPAT Ha 34iMCHEHHA NPOAarKy, Ta BapTOCTI Nig Yac BUKOpUCTAHHA. Mpu 34iiCHEHHI
OLLIHKM BapTOCTi Nijg, Yac BUKOPMCTAHHA CyMa O4YiKyBaHMX MaNBYTHIX NOTOKIB rpOLLOBUX KOLTIB
ONCKOHTYETbCA A0 iX TeNepPilHbOT BAPTOCTi i3 BUKOPMUCTAHHAM CTaBKM AUCKOHTYBaHHA 40
onofaTKyBaHHA, fKa Bigobparkae NOTOUYHI PUHKOBI OL,iHKM BapTOCTi rpoLUei y Yaci Ta puU3nKu,
XapaKTepHi AN aKTUBY, CTOCOBHO SKOrO He BY/IM CKOPUTroBaHi OLiHKM MalibyTHiX MOTOKIB rPOLLOBUX
KOLUTIB.

AKWO, 33 OLiHKaMM, CyMa O4YiKyBaHOTIO BiALWKOAYBaHHA akTUBY (abo 0AMHWML, AKA reHepye rpoLIoBi
KOLITK) MeHLLe Moro 6anaHcoBOi BapTOCTi, TO 6anaHCcoBa BapTiCTb akTUBY (ab0 0AMHNLL, AKa reHepye
rPOLUOBI KOLITKN) 3MEHLUYETbCA A0 CYMM OYiKyBaHOTO BiglKoAyBaHHA. 36UTOK Bif 3MEHLLIEHHS
KOPWCHOCTI BU3HAETbCA HEralHo y CKaagi npubyTky abo 36UTKy.

AKWO y noganbwomy 36UTOK Bif, 3MEHLLIEHHSA KOPUCHOCTI CTOPHYETLCA, TO 6asaHCOBA BapTiCTb aKTUBY
(abo oauHMLI, fiKa reHepye rpoLLOBI KOWTKM) 36iNbLIYETLCA A0 NEPErnaHyTol OLiHKM CyMU MOTo
BifLIKOAYBAHHA, ale TaKUM YMHOM, W06 36inblieHa BanaHcoBa BapTiCTb He NepeBuLLyBana banaHcosy
BapTiCTb, fIka 6yna 6 BU3HaYeHa, AKO6U gnsa akTMBy (abo oAMHMLI, AKa reHepye rpoLLOBi KOWTK) Y
nonepeaHi pokn He 6yB BU3HaHWI 36UTOK Bif, 3MEHLIEHHA KOPUCHOCTI. CTOPHYBaHHA 36UTKY Big,
3MEHLUEHHA KOPUCHOCTI BUSHAETbCA HEralHoO y cknaai npmnbyTKy abo 36MTKY, Kpim BUNagKiB KON
BiANOBIAHMIM aKTUB Bif0OpParKaETLCA 32 NEPEOLIHEHO BAPTICTIO. Y LLbOMY BMNAAKYy CTOPHYBaHHSA
30MTKY BiZ, 3MEHLLEHHS KOPUCHOCTI BiA0bOparXKaeTbCA AK 36iNblUEHHSA Y pe3y/ibTaTi NepPeoLiHKu.
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3anacu

3anacu BifobpakatoTbCA 32 MEHLLOO 3 4BOX BE/IMYUH: NepBiCHOI BapTOCTi abo ymcToi BapToCTi
peanisauii. [lepBicHa BapTiCTb 3anaciB pO3PaX0OBYETbCA i3 BUKOPUCTAHHAM MeToAy «nepLie
HaaxoaxKeHHAa-nepLwe BMbyTTA». YMcTa BapTiCTb peanilau,ii BU3HAYaETbCA AK OYiKyBaHa LiHA Npoaaxy
3aMacis, 32 BUPaxyBaHHAM OYiKyBaHMX BUTPAT Ha 34iNCHEHHA NPOAAXKY.

CTaTyTHUM Kanitan

CTaTyTHMM KaniTan BU3HAETbCA 33 CNPaBea/IMBOLO BapTICTIO BHECKIB, OTPMMaHMX KomnaHieto.

CYTTEBI OB/1IKOBI CYAXEHHA TA OCHOBHI AXXEPENA HEBUSHAYEHOCTI OLIHOK
CyTTeBi cya)KeHHA nig, Yyac 3acTocyBaHHA 061iKoBOI NONITUKMK

Jani HaBeAeHi CyTTEBI CyasKeHHs, KPiM TUX ANA AKUX BUMAra€TbCs 34iMCHEHHS OLHOK (aAnBITbCA
HUKYeE), AKi BUKOPMCTAB YNPaB/iHCbKMIN NepCcoHan y NpoLeci 3acTocyBaHHA 061iKOBOi NOITUKM
KomnaHii i AKi MatoTb HaNiCTOTHILWWIM BNAWB HA CyMM, BU3HAHI Y GiHAHCOBIN 3BITHOCTI.

OCHOBHI A)Kepena HeBU3HAYEHOCTi OLLiHOK

[Jani HaBeAeHi OCHOBHI MPUNYLLEHHA CTOCOBHO MalibyTHbOrO Ta iHLi OCHOBHI AXKepena
HEeBW3HAYeHOCTi OLIHOK Ha KiHeupb 3BIiTHOro nepioay, WoA0 SKUX iCHYE 3HAYHMIN PU3MK TOTO, LLLO BOHU
CTaHYTb MPUYMHOIO CYTTEBUX KOPUTyBaHb 6anaHCOBOI BapTOCTi aKTMBIB Ta 3060B’A3aHb NPOTATOM
HacTynHoro ¢iHaHCOBOro POKy.

AKmueu 3 npasa KopucmyeaHHA ma opeHOHi 30608’A3aHHA. BapTicTb aKTMBIB 3 NpaBa KOPUCTYBaHHA
Ta opeHAHWX 3060B’A3aHb 6a3yeTbCA HA OLLiHKaX yNpaBAiHCbKOro NepcoHany Wo/Ao CTPOKIB Aji opeHau,
a TAKOK CTAaBKM A043TKOBUX 3aN03NYEHb, AKa BUKOPUCTOBYETHCA ANA ANCKOHTYBAHHA OPEHAHMUX
Bunnat. CTpoK Aii opeHAM BignoBsigae 6e3BiaKNMYHOMY Nepioay KOXKHOro A0roBopy, 3a BUK/TIOYEHHSM
BMNAAKiB KoM KoMnaHia 06rpyHTOBaHO yneBHEHa, WO 3MOXKe peaslizyBaT ONLiOHN Ha NOHOBAEHHS
porosopis. MMig Yac OLiHKKM CTPOKIB Ail OpeHAN yNpaBAiHCbKMIA NePCOHaN BPaxoBYE YCi GaKkTn Ta
06CTaBMHM, AKI CTBOPIOIOTL EKOHOMIYHE 3a0xo4eHHA ana KomnaHii peanisyBaTi onuioH Ha
NoAOBXEHHA OPeHAM, TaKi AK CTPOK KOPUCHOIO BUPOCTaHHA aKTUBY, PO3TALLOBAHOIO Ha
OpeHA0BaHOMY MalkAaHUYMKY, CTAaTUCTUKY 3aMiHU MAaNAaHUYMKIB, MOCNIAOBHICTb 3MiH Y TEXHOJIOTISX,
peHTabenbHICTb MarasuHis po3apibHoOro npoaaxky, a TakoX BUTPATU Ha PO3ipBaHHA abo yKNaaeHHs
porosopis opeHaM. CTaBKa A04aTKOBMX 3ano3nyeHb KomnaHii BU3HAYaEeTbCA HA OCHOBI KpeaUTHUX
cnpegais 60prosux iIHCTPyMeHTIB KomnaHii cTOCOBHO KpMBOIT A0OXiAHOCTi 3 HY/IbOBUM KYNMOHOM AA
LEepXaBHUX LiHHMX nanepis.

3MiHM LMX GAKTOPIB MOXKYTb BNAMHYTU Ha OYiKyBaHMI CTPOK Ajii opeHaM Ta BigobparkeHy BapTicTb
aKTUBIB 3 NpaBa KOPUCTYBAHHA Ta OpeHAHNX 3060B’A3aHb.
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6. COBIBAPTICTb PEANIBALLIT

CobiBapTicTb peanisaLii 32 poKu, AKi 3akiHuMAuca 31 rpyaHs, 6yna npeacraBneHa TakKUM YUHOM:

2020 2019
CobiBapTicTb peanizoBaHMX TOBapiB 293,019 399,644
36UTKM Bif, CNMCAHHA 3anaciB, 3a BUPAXyBaHHAM HaZ/IMLLKIB 1,180 3,784
Ycboro cobiBapTocTi peanisauii 294,199 403,428

36UTKM Bif, CNMMCAHHA 3anaciB, 33 BUPaxXyBaHHAM HaA/NLLKIB, ABNAIOTb COOOLO TOBApK, CNMcaHi 3a
pe3ynbTaTaMu iHBEHTapuM3au,in.

7. BWUTPATU HA PEANIBALIIO

BuTpaTth Ha peanisauito 3a poKu, aki 3akiHumamnca 31 rpyaHa, 6ynm npeacraBieHi TaKUM YUNHOM:

2020 2019
3apobiTHa nnaTa Ta NoB’sA3aHi BUTPaATH 34,668 41,221
3HOC Ta amopTuM3auis 29,674 26,875
ButpaTtu Ha opeHay 29,177 40,290
PosanTi 26,077 32,265
BuTpaTh Ha TexHiuHe obcnyrosyBaHHA 12,663 13,196
KomyHanbHi nocnyrm 9,125 10,771
BukopucTaHi matepianu 7,713 6,476
Komicii 6aHKiB — nocnyru ekBampuHry 6,797 6,997
AMOpTU3aLLia aKTUBIB 3 NpaBa KOPUCTYBaHHSA, HETTO (8,508) (13,509)
IHWi BUTPaATK 2,998 3,086
Ycboro BUTpAT Ha peanisauito 150,384 167,668

8. AAMIHICTPATUBHI BUTPATU

AZMiHICTPaTUBHI BUTPATU 3@ POKM, AKI 3aKiHUMAMcA 31 rpygHa, 6yim npeacTaBaeHi TakKum YUHOM:

2020 2019
3apobiTHa nnaTa Ta NoB’A3aHi BUTPaTH 8,821 7,897
MpodeciinHi nocnyrm 1,091 1,197
CrpaxyBaHHA 522 553
BuTtpaTtu Ha BigpAaKeHHA 389 2,156
ButpaTtun Ha opeHAay 364 448
Komicii 6aHkiB 316 351
3HOC Ta amopTM3aLin 40 28
IHWi BUTPaTH 74 119
Ycboro agmiHicTpaTMBHUX BUTpPaAT 11,617 12,749
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9. BWUTPATU 3 NOAATKY HA NMPUBYTOK

OCHOBHi KOMMNOHEHTM NOAATKY Ha NPMOYTOK 33 POKK, AKi 3akKiHUnAunca 31 rpyaHs, 6yamn npeacraBieHi
TAaKUM YUHOM:

2020 2019
BuTtpaTtn 3 noTO4HOro noaaTky 30,697 36,612
BuTpaTtu 3 BigcTpOoUeHoro noaaTky 1,471 929
Butpatu 3 nogartky Ha npubyToK 32,168 37,541

Y3rogsKeHHA BUTPAT 3 NOAATKY Ha NpMBYTOK 33 pOKK, AKi 3akiHunaunca 31 rpyans, Ta obnikosoro
NPUBYTKY MOXKHa NPeaCcTaBUTN TAaKUM YNHOM:

2020 2019
MpubyToK A0 onoAaTKyBaHHA 176,164 208,738
MoAaToK 3a BCTAHOB/IEHOK CTAaBKO onoAaTtkyBaHHsA (18%) 31,710 37,573
Bnaue BMTpaT, AKi He BUPaxoBYOTbCA/ (LOXOAIB, AKI HE 0NOAATKOBYIOTLCA) AN
Linei BU3Ha4YE€HHA ONOLATKOBYBAHOIrO NPUBYTKY 458 (32)
Butpatu 3 nogaTtky Ha NpUBYTOK, BU3HaHI y cknagi npubyTKy abo 36MTKY 32,168 37,541

Y Tabanui HUXKYe HaBeAeHOo aHasi3 BiACTPOYEHNX NOAAaTKOBUX aKTMBIB Ta 3060B’A3aHb, MOAAHMUX Y 3BITi
npo ¢iHaHcoBm cTaH Ha 31 rpyaHs 2020 Ta 2019 pokis:

Bu3HaHO y cknagpi

31 rpyaHA npubyTKy abo 31 rpypHA

2019 poKy 36UTKY 2020 poKy
BiacTpoueHi noaaTKoOBi aKTUBM, AKi BUHMKAIOTDb 3:
OcHOBHMX 3acobis 1,781 794 2,575
3aoxo4yeHb 3a 4OroBopamun opeHaun 2,148 (702) 1,446
3anacis 1,916 (1,080) 836
PesepsiB Ta HapaxyBaHb 1,356 (483) 873
BigcTpoueHi noaaTKoBi aKTUBM 7,201 (1,471) 5,730

Y TabnuLi HUXKYe HaBeAEeHO aHai3 BiACTPOYEHMX NOAATKOBMX aKTMBIB Ta 3060B’A3aHb, NOAAHMUX Y 3BITI
npo ¢iHaHcoBWUI cTaH Ha 31 rpyaHA 2019 Ta 2018 pokis:

Bu3HaHo y cknagi

31 rpypHna npubyTKy abo 31 rpyaHna

2018 poky 36UTKY 2019 poky
BiacTpoueHi noaaTKoBi aKTUBU, AKI BUHUKAIOTb 3:
OcHoBHWX 3acobiB 1,383 398 1,781
330X04eHb 33 OFOBOPaMMN OpeHaMN 3,530 (1,382) 2,148
3anacis 2,267 (351) 1,916
Pe3sepsis Ta HapaxyBaHb 950 406 1,356
BigcTpoueHi NnoaaTKOBI aKTUBM 8,130 (929) 7,201
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10. OCHOBHI 3ACOBM

MpoTarom pokis, siki 3akiHunaunca 31 rpyaHa 2020 Ta 2019 pokis, 3mMiHM B OCHOBHUX 3acobax 6y npeAcTaBieHi TaKUM YAHOM:

BpockoHaneHHsa
OpeHA0BaAHOro BAaocKkoHaneHHs HesaBepweHe
MalHa: TeXHiYHU OpeHA0BaHOro Komn’iotepu Ta 6yAiBHULUTBO Ta
MOHTaX maiiHa: 6yaiBenbHi mepexese IHWi OCHOBHI HEeBCTaHOB/IEHEe
MepesicHa sapmicme obnagHaHHA po6oTtn Mebni o6bnagHaHHA 3acobu obnagHaHHA Ycboro
CraHom Ha 31 rpyaHa 2018 poKy 145,119 17,292 51,834 7,570 20,140 1,310 243,265
HapxoakeHHs 34,289 3,481 12,435 1,640 4,069 26 55,940
BubytTa (6,269) (99) (605) (883) (1,434) (1,171) (10,461)
MNepemilieHHn 127 - - - - (127) -
CraHom Ha 31 rpyaHa 2019 poKy 173,266 20,674 63,664 8,327 22,775 38 288,744
HapxopaKeHHnA 1,591 - 977 3,714 1,379 1,230 8,891
BubytTa - - - (6) (278) - (284)
MNepemileHHA - - 26 - - (26) -
CraHom Ha 31 rpyaHa 2020 poky 174,857 20,674 64,667 12,035 23,876 1,242 297,351
HakonuyeHa amopmusayis
CraHom Ha 31 rpyaHa 2018 poky (42,793) (5,328) (9,213) (2,981) (5,486) - (65,801)
BunyyeHo y pesynbTaTi BUBYTTA aKTUBIB 5,548 87 329 843 1,358 - 8,165
AMOPTU3aLiMHI BUTPATH (14,573) (1,732) (5,546) (1,397) (3,647) - (26,895)
CraHom Ha 31 rpyaHa 2019 poky (51,818) (6,973) (14,430) (3,535) (7,775) - (84,531)
BunyyeHo y pesynbTaTi BUOYTTA aKTUBIB - - - 6 109 - 115
AMOPTU3aLiMHI BUTPaTK (15,774) (1,890) (6,055) (2,026) (3,963) - (29,708)
CtaHom Ha 31 rpyaHa 2020 poky (67,592) (8,863) (20,485) (5,555) (11,629) - (114,124)
Yucma 6anaHcosa eapmicme
CraHom Ha 31 rpyaHa 2019 poKy 121,448 13,701 49,234 4,792 15,000 38 204,213
CraHom Ha 31 rpyaHa 2020 poKy 107,265 11,811 44,182 6,480 12,247 1,242 183,227

MepBicHa BapTiCTb aKTMBIB, AKi By M NOBHICTIO aMOPTU30BaHI Ta MPOAOBKYIOTb BUKOPMUCTOBYBATUCh Y FOCNOAAPCHKIM AifsAbHOCTI, cTaHoBMAA 1,521 Tucavy
rovseHb Ta 1,383 TucAdi rpyseHsb ctaHom Ha 31 rpygHa 2020 ta 2019 pokis, BignosigHo.

27



TOB «BEPLUKA YKPAIHA»

MPUMITKU 4O GIHAHCOBOI 3BITHOCTI
3A PIK, iKMM 3AKIHYMBCA 31 rPryaHA 2020 POKY
(y mucayax yKpaiHCbKUX 2puseHs)

11.

12,

13.

3ANACU

CtaHom Ha 31 rpyaHa 2020 Ta 2019 pokis 3anacu 6yau npeactaBaeHi TaKUM YNHOM:

31 rpyaHa 31 rpyaHa

2020 poky 2019 poky
Tosapu 45,765 56,338
Tosapwu B fopos3i - 1,343
3a BMpaxyBaHHAM: Pe3epBy 3HeLiHeHHA 3acTapinnx Ta HEX040BUX TOBapiB (4,341) (10,424)
Ycboro 3anacis 41,424 47,257

ABAHCU BUOAHI TA IHWI OBOPOTHI AKTUBU

CtaHom Ha 31 rpyaHa 2020 Ta 2019 pokiB aBaHCK BUAaHI Ta iHWIi 060POTHI akTMBU BN NpeacTaBeHi

TaKUM YNHOM!

31 rpyaHa 31 rpyaHa

2020 poky 2019 poky
IHWi 06OPOTHI aKTMBM 1,477 1,666
IHWi aBaHCK BUAAHI 984 2,507
ABaHCK BUAAHI MOB’A3aHNUM CTOPOHAM - 3,963
Ycboro aBaHciB BUAAHUX Ta iHWIMX OBOPOTHUX aKTUBIB 2,461 8,136

rPOLLOBI KOLUTU TA TX EKBIBAJIEHTU

CtaHom Ha 31 rpyaHs 2020 Ta 2019 pokiB rpoLUoBi KOWTKM Ta iX eKBiBaseHTU Byan npeacTaBaeHi TakMm

YNHOM:
31 rpyaHa 31 rpyaHAa
2020 poky 2019 pokKy
MoTouHi paxyHKM y 6aHKax 22,814 21,135
lpowosi KoWwTKn B AOPO3i 7,414 22,208
[poLoBi KowWwTK y Kaci 84 82
Ycboro rpowoBMX KOLWTIB Ta iX eKBiBaNEHTIB 30,312 43,425

CtaHom Ha 31 rpyaHs 2020 Ta 2019 poKiB NOTOYHI paxyHKM y BaHKax 6yau 4eHOMIHOBAHI Y rPUBHI i

Manu BiACOTKOBY CTaBKY Y po3mipi 5.3% Ta 11.4% piuHunx, BignosigHo.

CtaHom Ha 31 rpyaHs 2020 poKy 2% rpoLoBMX KOLWTIB yTPUMYBAANCh Y BaHKIBCbKMX YCTAaHOBAX, AKMM
6yno npuceoeHo penTUHr CCC+, i 98% y baHKax i3 NPUCBOEHUM PEUTUHIOM A PENTUHIOBUM
areHtcTBom Standard and Poor’s (31 rpyaHsa 2019 poky: 3% y 6aHKax i3 peiTtuHrom CCC+i 97% i3
penTuHrom A).
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14. CTATYTHUW KANITAN

15.

CtaHom Ha 31 rpyaHa 2020 poKy CTaTyTHWI Ta BUNAaYeHU Kanitan ctaHosus 41,172 Tncadi rpuBeHb
(2019: 33,186 TMCAY rpuBEHb).

MpoTsarom poky, Akt 3akiHumeca 31 rpyaHa 2020 poKy, 6yna 3miHeHa MaTepuHCbKa KoOMMaHia — i3
KomnaHiit BERSHKA BSK ESPANA, S.A. Ta BERSHKA LOGISTICA, S.A. Ha komnaHito ZARA HOLDING B.V.

CtaHom Ha 8 ciuHsa 2020 poKy KomnaHia ZARA HOLDING B.V. 36inbwnna cBit BHECOK Yy BAaCHWUI Kanitan
KomnaHii Ha 7,986 Tucay rpuseHb, KomnaHia ZARA HOLDING B.V. cnnatuna cymy y noBHomy o6cssi
rPOLLOBUMM KOLUTaMMU.

CraHom Ha 31 rpyaHa 2019 poky yyacHMKom KomnaHii, Akmi Bonogis 95% y ctaTyTHOMY Kanitai
Komnanii, 6yna komnaHia BERSHKA BSK ESPANA, S.A. i yuacHnkom KomnaHii, akuit Bonogis 5% y

cTaTyTHOMY Kanitani Komnanii, 6yna komnania BERSHKA LOGISTICA, S.A.

CtaHom Ha 31 rpyaHs 2020 poky egUHUM yYyacHMKom KomnaHii, Akuii Bonoais 100% y ctaTyTHOMy
Kanitani Komnawii, 6yna komnaHis ZARA HOLDING B.V.

MpoTtarom 2020 poky KomnaHia oronocuna ta sunnatuna ameigeHam 3a 2019 pik Ha KOPUCTb KoMNaHil
ZARA HOLDING B.V. y cymi 179,492 TncAYi rpuBeHb.

MpoTtarom 2019 poky KomnaHia oronocuna Ta BMnnatuna ameigeHam 3a 2018 pik Ha KOpMCTb KOMMaHiM
BERSHKA BSK ESPANA S.A. Ta BERSHKA LOGISTICA, S.A. y cymi 107,459 TucaY rpmBeHb.

PE3EPBU TA 3ABE3INEYEHHA

CtaHom Ha 31 rpyaHs 2020 Ta 2019 pokiB pe3epBu Ta 3abe3neyeHHs byan NpeacTaB/eHi TakKum
YUMHOM:

31 rpyAaHAa 31 rpyaHAa

2020 poky 2019 poKy
[oBrocTpoKoBi 3060B’A3aHHA
IHWi pesepsu (ii) 2,657 2,136
Ycboro f0BrocTpoKoBux 30608’A3aHb 2,657 2,136
KopoTKocTpoKoBi 30608’a3aHHA
3MiHHI KOMiICii Ta 320X04eHHA ANA NPALLBHUKIB 1,068 1,485
3apobiTHa nnata Ao cnaatm 1,021 1,062
Pe3epB HeBUKOPUCTaAHUX BigNYCTOK 939 1,088
Pe3epB Ha NoBepHeHHA NPOAAXKiB 421 -
HapaxyBaHHA Ha 3apobiTHy naaTty go cnaatm 348 489
HapaxoBaHi 3abe3ne4yeHHsA 3miHHMX 3060B’A3aHb 3a opeHAo!to (i) 98 2,477
YCcbOro KOPOTKOCTPOKOBUX 3060B’A3aHb 3,895 6,601
Ycboro pe3sepsiB Ta 3a6e3neyeHb 6,552 8,737
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(i) HapaxoBaHi 3abe3neyeHHs LWOA0 3MiHHUX 3060B’A3aHb 33 OPEHA0H0 ABAAIOTL COHOI0 YAaCTUHY OPEHAHMX BUNAAT, AKa He
€ dikcoBaHot0, a 6a3yeTbCA Ha BiACOTKY Bif GaKTUUYHMX NPOLAXKIB.

(ii)  Pe3seps Ha NOKPWUTTA iHWKMX 3060B8’A3aHb ABNSAE COBOI AOBrOCTPOKOBY YAaCTMHY agMiHICTpaTMBHOIO WTpady, AKMIN Mae
BMMNAATUTU KOMNaHin 3a HeBUKOHAHHA 3aKOHOA4ABYO BCTAHOBAEHO! HOPMM LLLOAO HAaliMaHHA ocib 3 obmexKeHuMu
moxkamsoctamu (Mpumitka 21).

16. OPEHAOA

MpoTtarom pokis, AKi 3akiHumManca 31 rpyaHa 2020 ta 2019 pokiB, 3MiHM Y YUCTUX aKTUBAX 3 NpPaBa
KOPUCTYBaHHA Byaun npeacTaB/ieHi TaKUM YNHOM:

3a0X04eHHA 3a Ycboro aktusis 3
AKTMBM 3 NpaBa Aorosopamm npasa
KOPUCTYBaHHSA opeHAn KOPUCTYBaHHSA
MepsicHa sapmicme
CtaHOM Ha 1 ciuHa 2019 poky 22,037 (59,707) (37,670)
HagxogsKeHHA - (6,844) (6,844)
CtaHOM Ha 31 rpyaHa 2019 poky 22,037 (66,551) (44,514)
MepeouiHka 6,278 (390) 5,888
CtaHom Ha 31 rpygHsa 2020 poKy 28,315 (66,941) (38,626)
HakonuyeHa amopmus3sayis
CraHoMm Ha 1 ciuHa 2019 poky - - -
AMOPTHM3aLiiHI BUTPATK (6,017) 19,526 13,509
CtaHoM Ha 31 rpyaHa 2019 poky (6,017) 19,526 13,509
AMOpPTU3aLiNHI BUTPaATH (6,143) 14,651 8,508
CtaHoM Ha 31 rpyaHa 2020 poky (12,160) 34,177 22,017
Yucma 6anaHcosa sapmicms
CtaHoM Ha 31 rpyaHa 2019 poky 16,020 (47,025) (31,005)
CtaHoM Ha 31 rpyaHa 2020 poky 16,155 (32,764) (16,609)

KomnaHis opeHAye NpuMmilleHHA AnA BAacHUX marasuHie. CepeaiHii CTpOK Aii opeHAn CTaHOBUTL TP
POKMU.

Y KomnaHii Hemae onuioHiB Ha NpnabaHHA aKTUBIB 32 HOMiIHA/IbHOO BAPTICTIO Y KiHLi CTPOKY Aii

opeHaun. 30608B’a3aHHA KomnaHii 3abe3neyeHi npaBamu BNacHOCTI OpeHA04aBLiB Ha OpeHA0BaHi
aKTUBM 332 TaKMMK JOrOBOPaMM OpPEHAM.
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TepmiHM noralleHHs 3a A0roBopamMm opeHaHNX 30608’s3aHb cTaHOM Ha 31 rpyaHa 2020 1a 2019 pokis
bynn npeacTaBaeHi TaKUM YUHOM:

31 rpyaHAa 31 rpyaHa

2020 poky 2019 poky
[o ogHOro poky 7,094 9,324
Big oaHoro go n’Atu pokis 17,612 12,661
Ycboro opeHAHUX 3060B’3aHb 24,706 21,985

[Jeaki poroBopu opeHAn MaiHa, B AKMX KoMMaHia BUCTyNae opeHgapem, MiCTATb YMOBU LWOA0 3MiHHUX
OpeHAHWX BUNaaT, npue’asaHmx Ao obcAris npoaaxkis, reHepoOBaHMX B OPEeHA0BAaHUX MarasuHax.
YMOBM LWOA0 3MiHHOT CyMU BMNAATU BUKOPUCTOBYHOTLCA ANA NPUB’A3KM OpeHAHUX BUNAAT A0 NOTOKIB
rPOLIOBMX KOLUTIB Bif, MarasuHiB i CKopoyeHHA pikcoBaHMX BUTpPAT. [leTanisauia opeHAHUX BUNANAT 33
TaKUMK MarasMHamMu npeacTaBaeHa TakKUM YNHOM:

2020 2019
dikcoBaHi BUNiaTn 8,290 7,588
3MiHHI BUNAaTn 29,177 40,738
Ycboro 37,467 48,326

Y3roaKeHHs 3060B’A3aHb, AKi BUHUKAIOTb Yy pe3yabTaTi piHaHCOBOI AianbHOCTI

Y Tabnuui HUXK4Ye NnogaHo AeTanbHy iHGopMmaL,ito Woao 3MiH y 30608B’a3aHHAX KomnaHil, Aki
BMHMKAOTb y pe3yabTaTi GiHaHCOBOT AiANbHOCTI, BKAKOYHO 3 FPOLLIOBMMM Ta HEFPOLLOBUMM 3MiHAMMU.
3060B’A3aHHSA, AKi BUHUKAIOTb Y pe3y/bTaTi piHaHCOBOI AiSNIbHOCTI, € onepawismu, NOTOKU rPOLLOBUX
KOLWTIB 32 AKMMM Bynn, abo MalibyTHi NOTOKM rpoLLIOBMX KOLWTIB ByAyTb KnacudikyBaTUCh Y 3BiTi Npo
PYX rpowoBmux KowTiB KoMnaHii K pyx rpoLwoBmMX KoLWwTiB Big ¢iHaHCOBOT A4iANbHOCTI.

OpeHpaHi
__3060e’AsanHA__
CraHom Ha 1 ciuHa 2019 poky 22,037
HapaxoBaHi BifACcOTKM 2,785
Cnnata opeHAaHWX 30608’A3aHb (4,803)
Cnnarta BiacoTKiB (2,785)
CraHom Ha 31 rpyaHsa 2019 poky 17,234
Hapxon»keHHs 6,278
HapaxoBaHi BiacOTKM 2,386
MNepeouiHka BantoTn 1,234
CnnaTa opeHAHMX 3060B’A3aHb (5,903)
Cnnarta BiAcoTKiB (2,386)
CraHom Ha 31 rpyaHa 2020 poKy 18,843
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17. CNPABEAJ/IUBA BAPTICTb ®IHAHCOBUX IHCTPYMEHTIB

CnpaBen/iMBa BapTiCTb BU3HAYAETLCA AK LiHA, KA by/ia 6 oTpMmaHa y pesyabTaTi NpoAarky akTmey abo
cnnaveHa 3a nepegavy 30608’A3aHHSA Y 3BUYANHIN onepauii MiX yYaCHUKaMU PUHKY Ha AaTy OLiHKN,
He3a/ieXKHO Bifg, TOro Ymn nignarae uAa UiHa 6esnocepeaHbOMY criocTepeXkeHHo abo ouiHu; i3
BUKOPUCTAHHAM iHWOT METOAMKM OLiHKM. [ig Yac ouiHKK cnpaBea/IMBOI BapTOCTi akTMBY abo
30608’A3aHHA KomnaHia bepe A0 yBarn xapakTepuCcTUKK BiANOBIAHOIrO akTMBY abo 3060B’A3aHHA TaK,
AKOWM YYACHMKM PUHKY BPax0OBYBaAW Ui XapaKTEPUCTUKM Mif Yac BU3HAYEHHA LiHM aKTUBY abo
3060B’'A3aHHA Ha ATy OLiHKMK.

CnpaBeg/nvBa BapTiCTb AN1A Lineil ouiHKKM abo po3KpUTTA Y Ui GpiHaHCOBIM 3BITHOCTI BU3HAYAETLCA Ha
TaKill OCHOBI, 32 BMK/IIOYEHHAM ONepaLii opeHam, aKki Bxogaatb y chepy 3actocyBaHHA MCP3 16, Ta
OLHOK, AKi MatoTb NeBHY CXOXIiCTb 3i CNpaBeA/IMBOLO BAPTICTIO, afie He € CnpaBea/IMBOIO BAPTICTIO, TaKi
AIK YMCTa BapTiCTb peanisau,ii 3arigHo 3 MCBO 2 abo BapTicTb Nig Yac BUKOpUCTaHHA 3rigHo 3 MCEO 36.

Okpim Toro, ans uinen GiHaHCOBOI 3BITHOCTI OLIHKK CNpaBeA/IMBOI BapTOCTi PO3NOAiNA0TbLCA 33
KaTeropiamu Ha PiBHi 1, 2 a60 3 y 3aneXHOCTi Bif, TOro, HaCKiNIbKM BXiZHi AaHi, BUKOPUCTaHI ANA OLUiHOK
crnpaseaMBOI BapTOCTI, NiAAat0TbCA CNOCTEPEXKEHHIO | BaXK/MBOCTI TAKMUX BXIAHWX AAaHUX ANA OLHKK
cnpasea/IMBOi BapTOCTi Y LLIOMY, AKi MOXKHA BUK/TACTU TAaKUM YNHOM:

e  BXiAHi gaHi PiBHA 1 ABNAtOTb COB0I0 LiHW KOTUPYBAHHSA (HECKOPMUIOBaHi) Ha aKTUBHUX PUHKaX Ha
iA4eHTMYHI akTMBM abo 3060B’A3aHHA, A0 AKMX NIANPUEMCTBO MOXeE MaTK AOCTYN Ha AATY OLiHKMY;

e  BXiAHi gaHi PiBHA 2 sBNAOTL COBO0 BXigHI AaHi, OKPiIM LiH KOTMPYBaHb, BigHeceHnx ao PiBHA 1,
AKi MOXHa cnocrepiraTv 419 aKTUBY YM 3060B’s3aHHA, NpAMO abo onocepenKoBaHO; Ta

®  BXiAHi faHi PiBHA 3 € BXigHMMM SaHUMK 15 aKTUMBY UM 30008 A3aHHSA, AKi He nigaatoTbes
CNOCTEPENKEHHIO.

YnpaBniHCbKUIA NepcoHan BBArKae, Lo cnpaBea/iMBa BapTiCTb GiHAHCOBUX iHCTPYMEHTIB CTaHOM Ha
31 rpyaHa 2020 Ta 2019 pokis npmbaM3HO AOPIBHIOE iX 6anaHCcoBilM BapTOCTi. DiHAHCOBI aKTUBW Ta
¢diHaHcoBi 30608’A3aHHA KomnaHii BigHOCATb A0 KaTeropii PiBHA 3, OKpiM rpoLLOBMX KOLWTIB Ta iX
€KBiBa/IEHTIB, CNpaBea/iBa BapTiCTb AKUX BiAHOCUTBLCA A0 KaTeropii PiBHA 2 iepapxii cnpaBeannsoi
BapTOCTI.

18. YNPAB/IHHA PUSUKAMMU
OcHOBHiI KaTteropii ¢iHaHCOBUX iIHCTPYMEHTIB
[o ocHoBHMX dpiHaHCcOBKUX 30608 13aHb KoMnaHii HanexaTb TOProea Ta iHWa KPpeanuTopcbKa
3aboproBaHicTb, opeHAHi 3060B’A3aHHA, pe3epBu Ta 3abe3sneyeHHA. OCHOBHOK METOHO X
$iHaHCOBMX IHCTPYMEHTIB € NIATPMMAHHA AOCTAaTHLOrO PiBHA PpiHAHCOBMX pe3yabTaTiB. KomnaHia mae

pi3HOMaHITHI diHaHCOBI aKTUBM, TaKi AK 3abe3neyeHHs 3a OpeHa0t0, TOProBa Ta iHwWa AebiTopcbKa
3ab0proBaHicTb Bifg NOB’A3aHUX CTOPIH, @ TAKOXK rPOLLIOBI KOLWTKM Ta iX EKBiBANEHTHU.
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31 rpyaHa 31 rpyaHAa
2020 poky 2019 poky
®iHaHCOBi aKTUBMU
MpoloBi KOwWTK Ta ix ekBiBaneHTH (Mpumitka 13) 30,312 43,425
Toprosa aebiTopcbka 3a60proBaHicTb Bif NOB’A3aHMUX CTOPIH 43 129
3abe3neyeHHA 32 OPEHA0H0 231 231
Ycboro ¢piHaHCOBUX aKTUBIB 30,586 43,785
®iHaHcoBi 3060B’A3aHHA
OpeHaHi 30608’a3aHHA (MpumiTKa 16) 18,843 17,234
ToproBa Ta iHLWa KpeauTopcbKa 3aboproeaHicTb (Mpumitka 19) 17,359 18,750
Pesepsu Ta 3abe3neyeHHsn 3,474 6,601
Ycboro ¢iHaHcoBUX 3060B’A3aHb 39,676 42,585

OCHOBHI pU3MKMK, AKi BUHWKAOTb 33 GiHAHCOBUMM iHCTPYyMeHTammM KomnaHii, npeacTaBieHi BaNtoTHUM
PU3NKOM Ta PU3NMKOM NiKBiAHOCTI.

BanioTHU pusmnK

KomnaHia npoBaauTb onepau,ii, L6HOMIHOBAHI B iHO3eMHUX BaAKOTAX, i, BigNOBIAHO, CTOCOBHO HUX
BMHMKAOTb PU3MKKN Yy pe3ybTaTi KOIMBaAHb KYpCiB 0OMiHY BantoT.

BanoTHUI PU3MK CTaHOM Ha KiHELb POKY MaE obMeKeHUI xapaKTep y CUay TOro, WO YUCTi BigKpwuTi
No3uLii 3a 3a/IMWLIKaMN B IHO3EMHII Ba/ItOTi € HE3HAYHUMMU.

Ha AyMmKy ynpaBAiHCbKOro NepcoHasny, aHanis YyT/IMBOCTI He € penpe3eHTaTUBHMM LLOAO BAACTUBOTO
BA/IIOTHOIO PU3MKY, OCKi/IbKM Pe3ybTaTh Ha KiHelb POKY He BigobparkaloTb CyMy pU3MKY NPOTArOM

POKY.

Pu3uK nikeigHoOCTI

[0 p13MKy NiKBIAHOCTI HanexaTb AK PU3MK HE3[ATHOCTI PpiHAaHCYBATM 3aKyNiBAO aKTUBIB BiAMNOBIAHO
0,0 HANEXKHUX TEPMIHIB CNATM Ta CTAaBOK, TaK | PU3MK HE34aTHOCTI peani3yBaTh aKTUB 3a
06I'pYHTOBAHOIO LiHOHO | B HAa/IEXKHI YAacoBi NPOMIXKKM Yacy.

KomnaHis ynpaease cBOIM pM3MKOM NiKBiAHOCTI, HAMAralouncb NiATPMMYBATU AOCTATHIN piBEHb

pes3epBiB, 34iACHIOYM NOCTIMHMUIA MOHITOPUHI NPOTHO3HMX Ta GaKTUYHMX NOTOKIB rPOLLIOBMX KOLUTIB Ta
nopiBHIOOUM rpadikm noraweHHsA ¢iHaHCOBUX aKTUBIB Ta 3060B’A3aHb.
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Y Tabanuax HUXKYe NodaHo AeTasbHy iHbopMaLito WoA0 TePMIHIB NoralleHHA 3a 40roBopamm as
¢diHaHcoBUX 3060B’A3aHb KoMnaHii i3 y3rogeHnmm nepiogamm noralweHHs:

31 rpyaHa
Big 3 micauis go 1 2020 poky
[o 3 micauis POKY Bia 1 po 5 pokis Ycboro
®diHaHcoBi 3060B’A3aHHA
OpeHaHi 30608’A3aHHA 1,613 5,481 17,612 24,706
ToproBsa Ta iHLWa KpeanTopcbKa
3aboproBaHicTb 17,359 - - 17,359
Pesepsu Ta 3abe3neyeHHsn 2,535 939 - 3,474
Ycboro ¢iHaHcoBUX 3060B’A3aHb 21,507 6,420 17,612 45,539
31 rpyaHAa
Big, 3 micauis go 1 2019 pokKy
Do 3 micauis POKy Big 1 no 5 pokis Ycboro
diHaHcoBi 3060B’A3aHHA
OpeHaHi 3060B’A3aHHA 2,121 7,203 12,661 21,985
ToproBsa Ta iHLWa KpeanTopcbKa
3aboproBaHicTb 18,750 - - 18,750
Pesepsu Ta 3abe3neyeHHsn 5,513 1,088 - 6,601
Ycboro ¢piHaHcoBUX 3060B’A3aHb 26,384 8,291 12,661 47,336

MoniTnka KomnaHii nepeabayae niaTpMmaHHs KoedilieHTa NOTOYHOT NiIKBIAHOCTI, AKMIA BU3HAYaETbCA
AK BigHOWEHHA 060POTHUX aKTUBIB 4,0 KOPOTKOCTPOKOBUX 3060B’A3aHb, Ha MPUNHATHOMY PiBHI He

meHwe 1. CtaHom Ha 31 rpygHa 2020 Ta 2019 pokiB KoedilieHT NOTOYHOI NiKBigHOCTI 6yB
npeacTaBAeHUt TaKUM YUHOM:

31 rpyaHa 31 rpyaHa

2020 poky 2019 poky
O60pOTHI aKTMBMU 74,240 98,947
KopoTKocTpoKoBi 3060B’A3aHHA 46,353 55,694
KoediuieHT nOTO4YHOI NikBigHOCTI 1.6 1.8
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19. OMEPALIII I3 NOB’A3AHMMMU CTOPOHAMMU

Ona uinen uiei piHaHCOBOI 3BITHOCTI CTOPOHM BBaXKatOTbCA MNOB’A3aHUMM, AKLLO OAHA CTOPOHA
KOHTPOJIIOE, KOHTPOJOETLCA, 360 3HaX0AMUTLCA Nig, CNiINIbHUM KOHTPONEM 3 iHLLIOK CTOPOHOID, abo
3[iMCHIOE 3HAYHWNIA BNIMB Ha iHLY CTOPOHY Mif Yac NPUNHATTA GiHAHCOBMUX Ta YNPaBAIHCbKMX pilLeHb.
Mig yac po3rnAagy B3AaEMOBIAHOCKH 3 KOXXHOK MOK/IMBOIO NOB’A3aHOO CTOPOHOO YBary CANij, 38epTaTh
Ha CYTHICTb LWX B3aEMOBIAHOCUH, @ He TiNbKK Ha iX puanyHy dopmy.

MoB’A3aHi CTOPOHN MOXKYTb 34iMCHIOBATW onepaLii, AKi He 3aBXAW € AOCTYMHUMM ANA HENOB' A3aHUX
CTOpiH, i onepaLii Mi*K NOB’A3aHMMM CTOPOHAMM MOXKYTb 34iMCHIOBATUCA HA YMOBaX, AKi Biapi3HAIOTLCS
BiZL, yMOB onepaLiii Mix HeMnoB’A3aHUMKN CTOPOHAMM.

MpoTarom pokis, AKi 3akiHYMAnca 31 rpyana 2020 Ta 2019 pokie, KomnaHia 3giicHoBana Taki onepau,ii
i3 NoB’A3aHMMM CTOPOHAMM, AKi KnacnodikytoTbes abo AK MaTepuHCbKa KomNaHisa, abo aAK nignpuemcrea

nig CnifIbHUM KOHTpONEeM, AKL,O He 3a3HaAYeHOo iHwWe:

NpuabaHHA TOBapiB Ta Nocayr, poAnTi

2020 2019
MaTtepuHcbKa KomnaHin 246,820 407,896
MNignpremcTea nig cNiibHUM KOHTPOEM 82,098 21,824
Ycboro 328,918 429,720

CraHom Ha 31 rpyaHa 2020 ta 2019 pokis KomnaHia mana Taki 3aULWKM 32 onepauiamm 3i cBOiMuU
nos’sA3aHMMM CTOPOHAMM:

ABaHCM BMAAHI Ta iHWI 060POTHI aKTUBMU

31 rpyaHa 31 rpyaHa

2020 poky 2019 poky
MaTepuHCcbKa KoMmnaHin - 3,963
Ycboro - 3,963

Toprosa KpeauTopcbKa 3aboprosaHictb
nepep, nos’A3aHMMM CTOPOHAMM

31 rpyaHa 31 rpyaHa

2020 poky 2019 poky
MaTepuHCcbKa KOMNaHin 1,501 6,231
MNignpvemcTea nig cNifIbHUM KOHTPOEM 4,230 1,940
Ycboro 5,731 8,171

HenoraweHi cymun He matoTb 3abe3neyeHHs i norawatTbca rpowoBmMMM KowTamu. He 6yno BuaaHo
ab0o OTPMMaHO }KoAHUX rapaHTin. ogHux BUTPAT Woao 6e3HaainHoi abo cymHiBHOI 3aboproBaHoCTi
CTOCOBHO CyM 3ab0pProBaHOCTI Bif, MOB’A3aHUX CTOPiH He 6yN0 BU3HAHO Y NOTOMHOMY abo nonepeaHix
pOKax.
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20.

21.

MEHCIT TA NEHCIAHI NNAHU

MpaLiBHUKM KomnaHii oTpMMYLOTb NeHCii Bif AeprKaBy 3rigHO 3 NONOXKEHHAMM NEHCIAHOro
3aKoHOoAaBcTBa YKpaiHM. BHeckn KomnaHii go JepaBHoro neHciiHoro ¢oHAy BiaobpaxkatoTbeca y 3BiTi
npo NpubyTKM abo 36UTKM Ta iHLI CYKYNHI 40X0AM 33 METOAO0M HapaxyBaHb. [1a KomnaHii He icHye
iHWKMX 30608’A3aHb i3 BUNAATU A0LATKOBUX NEHCIN, MmegmMyHOro obciyroByBaHHA Micaa BUXOAY Ha
NEeHCito, CTPaxoBUX BMMNAAT abo iHWKX NiNbr NPKW BUXOAi HA NeHcito nepes CBOIMK TenepiwHiMu abo
KOJINLWHIMM NpaLiBHUKaM, KpiM NEHCIMHUX 3060B’A3aHb i3 BU3SHAYEHMMM BHECKAMMU.

BHeckn KomnaHii go [lep*kaBHOro neHciMHoro ¢oHAy NPOTArOM POKiB, AKi 3akiHYnanca 31 rpyaHa 2020
Ta 2019 pokis, ctaHoBUAM 8,636 THCAY rpuBeHb Ta 10,691 TncAavy rpuseHsb, BiANOBIgHO.

YMOBHI TA KOHTPAKTHI 3060B’A3AHHA
OnopatkyBaHHA

Y pesynbTaTi 3arasiom HecTabinbHOi EKOHOMIYHOT CUTYaLii B YKpaiHi No4aTKOBI opraHu NpuAinstoTs Bce
6inble yBarun ginosmum Konam. Y 38’A3Ky 3 LMM perioHasbHe Ta 3arafibHoAepKaBHe NoAaTKOBE
33aKOHOZ,aBCTBO MOCTIMHO 3MIHIOETHCS, LLO CNPUYMHAE BUMALKN MOTO HENOCNIAOBHOMO 3aCTOCYBAHHSA,
TAYMaYeHHA Ta BUKOHAHHA. HegoTpuMaHHA BUMOT YKPAiHCbKMX 3aKOHIB Ta HOPM MOKe NPU3BECTU A0
CepMo3HUX WTpadiB Ta HapaxyBaHHA 3HAYHOI NeHi. Y pe3ynbTaTi ManbyTHIX NOAATKOBUX NepeBipoK
MOXKYTb OyTM BUABMEHI A,0AATKOBI 3060B’A3aHHA, AKI He BiANOBIAAaTUMYTb NOAATKOBIM 3BITHOCTI
Komnamii. Takumu 3060B’A3aHHAMM MOXKYTb OYTM BAacHe NOAATKM, a TAKOXK WTPadu Ta NeHs, po3mipu
AKMX MOXKYTb BYTU CYTTEBUMM.

YnpaBniHCbKMI NepcoHasn BBaXKae, Wo KomnaHis A4oTPUMYETbCA BUMOT MiCLLEBOFO NOAATKOBOrO
3aKOHOAABCTBA, OAHAK, iICHYe barato HOBMX 3aKOHIB y cdhepi ONOAATKOBYBAHHA, a TAaKOX Y cdepi
onepaLiii 3 iHO3eMHO0 Ba/IlOTOH, MPUNHATUX B OCTAHHI POKW, TPAKTyBaHHA AKMX He 3aBXAu
OfHO3HauHe.

Ha aymky ynpaBniHCbKOro nepcoHany, KomnaHisa 4OTPMMYETbCA YCiX BUMOT YUHHOTO NOAATKOBOIO
3aKOHOAaBCTBA CTAaHOM Ha 31 rpyaHa 2020 poKy i Hapasi OLiHIOE MOX/MBUI BNAMB Bif,
3anpoBagKeHunx 3miH. MNig yac 3BMYanHOi rocnogapcbKoi gianbHocTi KomnaHisa npoBaanTb onepaLi,
AKi MOXKYTb T/IYMA4YnTUCb NO-pPi3HOMY KOMNaHi€ Ta NOAaTKOBMMM OpraHamu.

TpaHchepTHE LiHOYTBOPEHHA

KomnaHis imnopTtye ToBapwu i npuabaBae Nocayru, AKi MOXKyTb NOTEHLIMHO BXOAUTHU Y chepy
3aCTOCYBaHHA YKPaATHCbKUX HOPMaTUBHO-MPABOBMX aKTiB LWOAO TpaHcHepPTHOro LiHOyTBOpPeHHS («TLL»).
KomnaHis nogana 3BiT WOA0 KOHTPO/IbOBAHUX ONepaL,in 3a piK, AKMI 3akiHumBcA 31 rpyaHa 2019 poky,
Y HaneXHi cTpoku. Ha aymKy ynpasniHCbKOro nepcoHany, KomnaHis nigrotysana ycto HeobxigHy
OOKYMEHTaLo WOoA0 KOHTPO/IbOBaHMX onepaLiit 3a piK, AKMM 3akiHumBeea 31 rpyaHa 2019 poky, 3rigHo
3 BMMOramm 3aKOHOZaBCTBa i MPO4OBKYE roTyBaTH ii 3a piK, AKKI 3aKiHumBca 31 rpyaHa 2020 poky.
3BIT W,040 KOHTPONLOBAHMX ONepaLiii 3a piK, AKKI 3aKkiHunBca 31 rpyagHa 2020 poKy, mae byTu
nigrotoeneHnit Komnaxieto go 1 »kosTHA 2021 poKy.
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22.

23.

Ha nymky ynpasniHcbKoro nepcoHany, KomnaHnia gotpmmyerbca sBumor TL,. OcKifibKM NpaKTMKa
3aCTOCYBaHHA HOBMX NpaBua TL, we He f0CTaTHbO PO3BUHYTA, | MEBHI MONOXKEHHA LUX NPaBU
TAyMayaTbCs NO-Pi3HOMY, iCHYE MMOBIPHICTb, LLLO NOAATKOBI OPraHM MOKYTb 3aCTOCYBATM iHLWIMIA NigxXig,
0,0 aHani3y Taknx onepauin. Bname y pesynbTaTi HENPUNHATTA No3muin KomnaHii woao TL, 3 60Ky
NOAATKOBMX OPraHiB HEMOXK/IMBO AOCTOBIPHO OLIHUTW.

Y 2019 poui nogaTKkoBa NOAITUKA AepPHKABU 3MIHMIACA ANA NPUBELEHHA Ti y BIiANOBIAHICTb 3
pekomeHaauiamm OpraHisaLii eKoHoMiYHOro cniepob6iTHMLUTBA Ta po3BUTKY (OECP) woao 3anobiraHHA
PO3MMBAHHIO 6a3M onoaaTKyBaHHA Ta BUBEAEHHIO NPUOYTKY 3-Nig onogaTkyBaHHsA (Base Erosion and
Profit Shifting/BEPS).

KOpuanuHi NnuTaHHA

Mig Yac 3BMYaliHOI rocnogapcbKoi gissbHocTi KomnaHis 6epe yyacTb y cyaoBUX po3riagax i 4o Hel
BMCYBAOTbCA NEBHI NpeTeHsii. YNpaBaiHCbKUit nepcoHan KomnaHii BBarKae, WO ocTaTouHe
3060B’A3aHHA, AKLLO TaKe BUHUKHE, Y pe3y/ibTaTi BUPILLEHHA TaKMX MUTaHb HE MaTUMe CYTTEBOrO
BM/IMBY Ha ¢piHAHCOBUI cTaH abo pe3ynbTaTh onepauinHoi AisabHOCTI KoMnaHii, 33 BUKIOYEHHAM THX,
LLLOA0 AKMX 6ynn chopmoBaHi pesepsu (Mpumitka 15).

noAli Nicna 3BITHOro NerPloAyY

Micna 3BiTHOroO Nnepioay He BiAbynoca noain, Aki 6 BMMaranm posKpuTTA y Uit piHaHCOBIM 3BITHOCTI.

3ATBEPAXKEHHA ®IHAHCOBOI 3BITHOCTI

Lto ¢diHaHcoBY 3BiTHICTb Bya10 cXBasieHO yNpaB/iHCbKMM NepPCoOHaN0OM i 3aTBEPAKEHO A0 BUMYCKY
31 TpasHa 2021 poky.
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